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Avodika kiviOnkav ol deikteg olkovoHikoU KAipatog kai PMI petanoinong to a’ tpi-
pnvo 2024, pikth €1Ikéva otoug OeiKTEG OIKOVOHIKNG dpaotnpiotntag

210 napov teuxog tou deAtiou 7 Huépeg Oikovopia napoucidloupe tnv e€ENIEN dnpoacigubévtwy Oel-
KTWV OIKOVOHIKNG CUYKUPIiag Kal dpactnpidtntag yia to a’ tpipnvo 2024. Ta anoteAéopata €xouv
wgq €€ng: 1°Y, ol deikteg oikovopikou kAipatog kal PMI petanoinong BeAticoOnkav to a’ tpipnvo 2024,
2%, n Blopnxavikn napaywyn napouciace avlektikdtnta kai o pubudg au§nong tou cuvoAou Ing
anaocxoAnong enitaxuvOnke to dipnvo lav-DeP-24, 3°Y, o1 NWANCEIG 0 6POUG OYKOU OTO AIAVIKO
gunopio peiddnkav andtopa tov lav-24, 4°Y, 1o EAAeigpa Tou 1I00dUYiou EUNOPEUPAT®Y ENIOEIVAONKE
10 dipnvo lav-DeP-24 kai 5%, ol tagidiwtikég elonpdeig au§nbnkav 1oxupd tov lav-24. Zoppwva
pe to nep1odikd Focus Economics (teuxog Anp-24), n péon extipnon tng ayopdg (consensus forecast)
yla Tov npaypatiké pubuod peyéBuvong otnv EAAGSa to o’ tpipnvo 2024 avépxetal oto 0,5% QoQ /
1,8% YoY, ané 0,2% QoQ /1,2% YoY to & tpipnvo 2023.! Ta ev Adyw ctoixeia avapévetal va dnpo-
oleutoUv andé tnv EANAnvikn Zrauoctkn Apxn (EALTAT) otug 7 louviou 2024. TéAog, cUP@wVa PE TNV
ékBeon tou AieBvoug NopiopatikoU Tapgiou (ANT) yia TG NPOONTIKEG TNG NAYKOOUIAG OIKOVOMIAG
nou dnpooielBnke xOeg, To Nnpaypatikd AEN otnv EAMGda avapévetal va au§nBei katd 2,0% kai 1,9%
1o 2024 ka1 to 2025 avriotoixa.

Ixnpa 1: EAAdda — Aciktng Oikovopikou KAipatog kai MNpaypatiké AkaBdpioto Eyxwpio MNpoidv

1. Agiktng Oikovopikou KAipatog kai MNpaypatikd 2. Agiktng Oikovopikou KAipatog
AkaBdpioto Eyxwpio MNpoidv
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Mnyn: EAZTAT, IOBE, Eupwnaikn Enitponn, Eurobank Research.
Xnpeiwon: wg AA opidoupe tov apiotepd dfova kal wg AA tov avtiotoixo degid.
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O Jeiktng oikovopikoU kAipatog tou Idpupatog Oikovopikwy kal Biopnxavikov Epeuveov (IOBE) dia-
poppwbnke oug 106,9 povadeg to a’ tpipnvo 2024 (pécog 6pog 3 pnvadv, PAéne Ixnpa 1.1)
onpeiwvovtag BeAtiwon og ocuykpion pe to O tpipnvo 2023. Napd tauta, dev avEKTNOE TIG ANWAEIEG
TOU NPOoNYOUPEVOU TPIPAVOU, aNWAEIEG MOU NPOKARBNKAv apXika and TG EMNNTWOEIG TWV MANPUU-
pwv otn Oecoalia Kal otn CUVEXEl And TNV eVIEIVOPEVN YewrnoAitikn afeBaidtnta Adyw twv

exBponpalicdv otn Méon AvatoAn.

Ixnpa 2: EAAdda — Acikteg Epnictoolvng

Acgikteg Eymotoouvng
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Mnyn: IOBE, Eupwnaikn Enitponn, Eurobank Research.

Y€ 6,u apopad toug eni PEPOUG OEIKTEG EPMIOTOOUVNG NMOU CUVOETOUV ToV YeVIKO OeikTn, oI KAADOI TNG
Bropnxaviag Kal TwV KATAoKEUWV KIviBnkav avodikd o€ tpipnvidia Bdaon to o’ tpipnvo 2024 (BAéne
IxApa 2), eV ol KAASOI TwV UNNPECIWY, TOU KATtavaAwTh Kal Tou AlavikoU gUNopiou Katéypayav
ntwon. Aidel va onpeiwBei 6Tl o1 SeiKTeG EYNIOTOOUVNG OTIG KATAOKEUEG KAl TIG UNMNPECIEG NAPOUTIA-
Jouv g peyaAUtepeg au§noelg oe cuykpion PE Ta Npo navonpiag enineda. To ev Adyw anotéAeopa
ANOTUNMVETAI KAl OTA OTOIXEId TwV EBVIKWV Aoyaplacpwv nou Ogixvouv Ot ol KAAdoI TwV unnpe-
OldV KAl TWV KATAOKEUWV MPWIAYWVICTOUV otnv avdakapgyn tng €AANVIKAG oikovopiag ta Ouo
teAeutaia xpovia. AvtiBétwg, o OeiKTNg EPNICTOoUVNG KATAVAAWTN KATAYPAPEl Tn PeyaAUtepn eni-
deiviwon o€ oxéon PE Ta NPo navonpiag enineda, anotéAecpa To onoio gppnvevetal oe évav Babud
and TG ENNTWOEIG TWV AUENCEWY TWV TIHWV oto O1a0€aipo eIc6dnpa Twv Voikokuplwv. Eni napa-
Oeiypat, ta tpia teAeutaia xpovia, ol TPEG OTNV KATNyoPia TwV TPOPIHWY KAl AAKOOAOUXWYV MOTWV
napouacidadouv cwpeutikn dvodo katd 30,0% Paocel tou Evappoviopévou Agiktn Tipwv KatavaAwtn

Kal katd 22,0% Bdaoel tou EBvikoU Aciktn Tipwv Katavaolwth (Map-24 vs. Map-21).2

TéAog, and 1o a’ tpipnvo 2022 péxpl onpepa, NEPiodog Nou cupnintel Pe tn OIAPKEIA TOU NOAEPOU

otnv Oukpavia, o deiktng olkovopikoU kKAipatog otnv EAAGda ungpanodidel oe oUykpion PE TOV HECO

2 'Evag péoog etnolog nAnBwpiopdg tg tagng tou 2,0%, odnyei 6 CWPEUTIKA au§non twv Uy og 3
xpovia katd 6,1% (=((1+2%)"3)-1).
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6po tng Eupwlwvng (BAéne Ixnpa 1.2), OTOIXEIO NOU ANOTUNWVETAI KAl 6Th PeyaAUtepn augnon tou

npaypatikoU AElN otnv EAAGSa oe oxéon pe tov péco 6po tng Eupwddvng3

MapdAAnAa pe tn BeAtiwon tou deiktn olkovopikoU KAipatog, o deiktng PMI petanoinong tng S&P
Global gvioxiBnke anétopa otg 55,8 povadeg to a’ tpipnvo 2024 (uywnAo 8 tpipavay, BAéne Ixnpa
3.1), ané 51,0 povadeg to & tpipnvo 2023, napapévovtag yid NEPMTO TEIPNVO Otn OeIpd Ave Tou
opiou BeAtimwong-xeipotépeuong twv 50 povadwyv. Baoel twv deAtiwv tinou tng S&P Global, n BeA-
Tiwon TtwV AEITOUPYIKWY OuVvONKWY otov Topéa Tng petanoinong otnv EAAGda edpddetar otnv
au€non tng Nnapaywyng, Twv Véwv napayyeAiov kai tng anacxéAnong twv 300 nepinou enixeipn-
O€WV Nou cuppetéxouv otnv épeuva. O1 ev Adyw petaBolég nponABav and tnv evioxuon thg {Atnong
NEAQTWV TOU £0WTEPIKOU Kal Tou e§wtepIkoU. £Ta apvnTikd EUPAPATA TNG £PEUVAG KATtaypAPnKe
onpaviikn av§non tou KOOToUG €1I6P0WYV ASYw TwVv NpoPAnpdtwy otnv epodiactikn aAucida and
TG EVIACEIG OTN VAUTIKA 000 tng EpuBpdg ©dlacoag. TéENog, dnwg napatnpeital otov OgiKTn OIKO-
vopikoU KAipatog, €tol kal otov dgiktn PMI petanoinong n eAAnvikn oikovopia unepanodidel évavt

Tou péoou 6pou tng Eupwlwvng (BAéne Ixnpa 3.2).

Ixnpa 3: EAAada — Aciktng PMI Metanoinong kai lNMpaypatiké AkaBdpioto Eyxwplo MNpoidv

1. Aeiktng PMI Metanoinong kai Mpaypatiko 2. Agiktng PMI Megtanoinong
AkaBapioto Eyxwpio MNpoidv
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Mnyn: EALTAT, S&P Global, Eurobank Research.
Inpeiwon: wg AA opidoupe tov apiotepd dfova kal wg AA tov avtictoixo 3egi0.

H BeAtiwon twv npoavapepBEéviwyv EIKTWV OIKOVOMIKNG CUYKUpiag to a’ tpipnvo 2024 anoteAei pia
Oeuikn évoeign yia ta anoteAéopata tou pubpou peyéBuvong oto ev Adyw tpipnvo. Xe 6,u apopd tnv
nopeia ONPOoIEUBEVTWY OEIKTWV OIKOVOUIKAG Opaotnplotntag yia to a’ tpipnvo 2024, ta otoixeia

£XouVv WG e€NG:

3 To o’ tpipnvo 2024, n unepanédoon tng EAANVIKAG oIKovopiag évavtl Tou pécou 6pou tng Eupwdwvng
oe 6poug deiktn olkovouikou KAipatog (106,9 vs 96,0 povadec) anotunBnke otoug 4 and toug 5 deikteg
€UMIOTOOUVNG MOU CUVOETOUV ToV YeVIKO Seiktn. Zuykekpipéva, otn Biopnxavia (-0,3 vs -9,1 povadeg), oug
unnpeoieg (38,1 vs 6,9 povadeg), oto Maviké epnodpio (10,6 vs -6,0 povAadeg) kAl TG KATAOKEUES
(13,2 vs -5,2 povdadeg). AvuBétwg, o deiktng ePNIOCTOoUVNG KATAVAAWTA ATAV APKETE HIKPOTEPOG otnv EA-
A&da évavt tou péoou épou tng Eupwlwvng (-46,1 vs -15,5 povadeg).
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e O1 NWANCEI 0 BPOUG BYKOU OTO AIQVEPNOPIO KATéypawav andtopn peiwon tov lav-24 (-5,8%
ano 2,2% tov Aek-23 oc pnviaia Bdon kai -8,2% and 0,0% tov Aek-23 ot ethoia Bdaon), otéAvo-
vtag éva apvnuko PAVUPA yia tny nopeia tng 1I01WTKAG KatavaAwong ayabwyv otnv apxn tou

£€T0UG.

e O dgiktng Nnapaywyng otn Blropnxavia evioxuObnke oe etnoia Baon katd 5,4% to dipnvo lav-DeR-
24, ano 5,7% to &’ tpipnvo 2023, pe tn péon pnviaia petafoAn va diapoppwvetal oto 0,7%, and
1,0% to &’ tpipnvo 2023. O avtictoixog O€iktng otn petanoinon au§nbnke ot ethoia Bdon katd
3,5% 1o dipnvo lav-®eB-24, and 5,7% to O’ tpipnvo 2023, pe tn péon pnviaia petaBoAn va dia-
poppwvetal oto -0,1%, and 2,5% to &’ tpipnvo 2023.

o O e€aywy£EG Kal O1 EI0AYWYEG EPNOPEUPATWV onpgiwoav ntwon katd 11,4% (€1.026,5 exat.) kai
1,1% (€153,4 ekart.) avtiotoixa to dipnvo lav-DeB-24 (BAéne Mivaka 1). Q¢ ek Toutou, To éNAelppa
tou 1c0duyiou gpnopeupdtwy emdeivadnke katd 18,4% (€873,1 ekat.). To 56,7% tng ev Adyw eni-
deivawong nponABe and Tnv KATNyopia TwV EPNOPEUPATWY EKTOG NAOIWV KAl METPEAAIOEIOWY, TO

38,0% ano tnv katnyopia twv NeTPeAAIoeldwV Kal To 5,4% and tnv Katnyopia twv nNAoiwv.

¢ H aia twv ta§idiwtikwy eionpd&ewv oe Tpéxouce TIPEG augnbnke 1oxupd oe etnola Bdon katd
27,1% tov lav-24. H ev Adyw petaBoAn nponABe and tnv dvodo tng €1GEPXOHEVNG TA§IOIWTIKNG

Kivnong katd 16,0% kai ané tnv au§non tng péong dandvng ava ta&idl katd 9,7%.

e TéAog, o €Tn010G pUBPOG aUENoNG Tou cuvoAou thg anacxoAnong evioxuBnke oto 2,3% to dipnvo
lav-®eB-24, and 1,2% 1o &’ tpipnvo 2023.

Mivakag 1: EAMGda — Epnopeupatikég Zuvallayég, Xtoixeia oe Tpéxouoeg Tipég

lav-®eB  lav-PeB  lav-PeB | lav-PeB  lav-PeP | lav-Pel  lav-Def
22 23 24 23 24 23 24
Ekat. € Ekart. € YoY % YoY
E€aywyég 7.180,7 8.996,5 7.970,0 1.815,8 -1.026,5 25,3 -11,4
MAoia 15,1 64,7 16,4 49,6 -48,3 328,5 -74,7
Metpelaiosidn 1.921,6 3.0850 2.366,0 11634 -719,0 60,5 -23,3
Extog M&T 52440 58468 5.587,6 602,8 -259,2 1,5 -4.4
Eicaywyég 13.735,6  13.737,7 13.584,3 2,1 -153,4 0,0 -1,1
MAoia 439 57,0 555 13,1 -1,5 29,8 -2,6
Metpelaioeidn 4.214,9 4.117,8 3.730,3 -97.1 -387,5 -2,3 -9.4
Extog M&T 9.476,8 9.562,9 9.798,5 86,1 235,6 0,9 2,5
looluyio -6.554,9 -47412 -5.6143 1.813,7 -873,1
MAoia -28,8 7,7 -39,1 36,5 -46,8
Metpehaloeidn | -2.293,3 -1.032,8 -1.364,3 1.260,5 -331,5
Extog M&T -4232,8  -3.716,1 -4210.9 516,7 -494.8

Mnyn: EAZTAT, Eurobank Research.

Inpeiwon: wg dioek. € YoY opidoupe tnv etncia petaBoAn oe dioek. € kal wg % YoY tnv etncia nocootidia petaBoAn.
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 4° tpiunvo 2023 n etfola petafoAr tou npaypatikou AEl ritav +1,2% YoY (+2,1% YoY to Q32023  AEM (% YoY, % QoQ)

kal +4,3% YoY to Q4 2022) kai n avtiotoixn tpiunviaia petaBoAn rfitav +0,2% QoQ (-0,1% QoQ to Q3

2023 kai +1,1% QoQ to Q4 2022)

lMpoPAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponr), Noe-2023: 2024 2,3%, 2025 2,2%
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Mnyn: EMnvikh Ztauoukn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

17 AnpiAiou 2024, Telxog 500

Mepiodog: Q4 2003-Q4 2023
Ztoixeia: Tpipnviaia

Méoog Opog: -0,3%
Aiapecog: +0,6%

Méyioto: +14,7% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

Anpooiguon: 7/3/2024 (npo-
cwpIVA oToIxXeia)
Endpevn: 7/6/2024

Moocooté Avepyiag (%)

MNepiodog: 2/2004-2/2024
Lroixeia: pnviaia

Mécog Opog: 17,2%
Aidpeoog: 17,2%

Méyioto: 28,3% (7/2013)
EAdaxioto: 7,4% (5/2008)

AA = apiotepog dgovag
AA = 5e§16¢ afovag
MM = noooot, povad,
Anpooieuon: 1/4/2024
Enop. dnp.: 2/5/2024

EvATK (% YoY)

Mepiodog: 3/2004-3/2024
Ztoixeia: pnviaia

Méoog Opog: +2,0%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 10/4/2024
Enop. dnp.: 14/5/2024
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxdéAnon (ouvoAo oikovopiac): +1,8% YoY tov @ef3-24 and +2,8%  Acikine Oikovopikou KAiuatog: 108,4 MA tov Map-24, +3,5 MA MoM kai
YoY tov lav-24, +1,5% YoY tnv nepiodo Map-23 — ®@ef-24 (12M) ané  +1,9 MA YoY tov Map-24 ané -24 MA MoM kai -2,5 MA YoY tov
+42% YoY v nepiodo Map-22 — ®ef-23 (enopévn dnuoocieuocn:  DeB-24 (endpevn dnuooicuon: 29/4/2024)

2/5/2024)
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Acgiktng Oykou AiavikoU Epnopiou: -5,8% MoM kai -8,2% YoY tov  Acgiking Eunictoouvng KatavaAwt): -44,7 MA tov Map-24, +2,5 MA
lav-24 ané +2,2% MoM kai 0,0% YoY tov Aek-23, -4,1% YoY tqyv  MoM kai -3,6 MA YoY tov Map-24 ané -0,9 MA MoM kai +0,2 MA YoY
nepiodo ®PeB-23 - lav-24 (12M) ané +2,4% YoY wnv nepiodo  tov Pef-24 (endpevn dnpooieuon: 29/4/2024)

®ef-22 - lav-23 (enopévn dnuooicuon: 30/4/2024)
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Mnvag-Etog Mnvag-Etog

Aciktng Mapaywyng Metanoinong: -0,9% MoM kai +2,0% YoY tov  Acgiking PMI Metanoinong: 56,9 MA tov Map-24, +1,2 MA MoM «kai +4,1
Def-24 and +0,8% MoM kai +5,1% YoY tov lav-24, +3,6% YoY tqv.  MA YoY tov Map-24 and +1,0 MA MoM «kai +4,0 MA YoY tov @¢gB3-24
nepiodo Map-23 - @eB-24 (12M) ané +5,0% YoY v nepiodo  (enduevn dnuooicuon: 1/5/2024)

Map-22 — ®ef-23 (endpevn dnuoaoisuon: 10/5/2024)
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Mnvag-Etog Mnvag-Etog

Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kal Biopnxavikov Epeuvav (IOBE), S&P Global, Eurobank Research.

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtiotoixa, kal wg AA kai AA tov apiotepd
Kal Tov kGbeto afova avtiotoixa.
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MNivakag A3: Bacika Makpooikovopikd - Mikpooikovopika Mey£0n tng EAAnviking Oikovopiag
Evnpépwon: 17/4/2024 Mapatipnon

Enox. TeAeutaia Mponyoupevng
MetaBAntég Itoix. Mnyn Mépnon Ai6p6. [lapatipnoi Mepi16dou Mapatnpnozig MapeAB6viwv Etov
y P pO. patipnon P! patnp peA®

Baoikn Emiokénnon

Mpaypatiké AkaBapioto Eyxwpio Mpoidv y (@ %YoY - 2.0% 2023 5.6% 2022 84% 2021 -93% 2020 19% 2019 17% 2018
Mpaypatké Akabapioto Eyxdpio Mpoidv €3¢ - 194.5 180.6 166.7 183.8 180.4 177.4
Ovopacuké Akabapioto Eyxapio Mpoidv €3¢ - 2203 181.5 165.0 183.3 179.6 176.9

Mooooté Avepyiag % - 1.1% 12.4% 14.7% 16.3% 17.3% 19.3%
Evappoviopévog Agiktng Tipwv Katavaiwtn % YoY - 4.2% 9.3% 0.6% -1.3% 0.5% 0.8%
AnonAnBwpictig AkaBapiotou Eyxapiou Mpoidvrog % YoY - 4.5% 7.8% 1.5% -0.8% 0.2% -0.2%
Mpaypatiké Akabapioto Eyxapio Mpoiov q %YoY  Nai  12% 2023Q4 21% 2023Q3 43% 2022Q4 9.2% 2021Q4 -7.6% 2020Q4 13% 2019 Q4
Npaypauké AkaBapioto Eyxdpio Mpoicv %QoQ  Nai  02% -0.1% 1.1% 0.8% 3.4% -0.1%

Mooooté Avepyiag m % Nai 11.0% @eB-24 10.6% lav-24  112% DPeP-23 13.0% DeP-22 16.1% PeP-21  16.1% DeP-20
Evappoviopévog Agiktng Tipcv Katavaiwth % YoY - 34% Map-24 31% DeP-24 54% Map-23 80% Map-22 -20% Map-21 0.2% Map-20
AnonAnBwpiothg AkaBdpiotou Eyxapiou Mpoidvtog q % YoY Nai 4.0% 2023 Q4 44% 2023Q3 55% 2022Q4 5.6% 2021Q4 -0.7% 2020Q4 -0.6% 2019 Q4
Zuviot. Mpayp. AkaBapiotou Eyxdpiou Mpoiévrog

Mpayp. 13wtk KatavaA. (Noikokupia kar MKIEN) q () %YoY Na 18% 2023Q4 12% 2023Q3 37% 2022Q4 123% 2021Q4 -10.1% 2020Q4 3.5% 2019 Q4
Mpayp. Anpdaoia Katavaiwon % YoY Nai 2.7% -0.4% 1.2% 1.4% 4.5% 3.0%

Mpayp. Enevduoceig Nayiwv (I810Tkég Kar Anpéoieg) % YoY Nar  -57% 4.8% 11.5% 27.6% 0.3% 2.5%

Npayp. E§aywyé (Ayaba kai Yanpeoieg) % YoY Nar  21% 1.9% -0.2% 29.4% -127% -7.4%

Mpayp. Eicaywyés (Ayaa kar Ynnpeoieg) % YoY Nai  0.0% 2.9% 3.9% 30.2% -8.3% -0.6%

Mpayp. Napaywyik. g Epyaciag (ava anacxoAolpevo) q (4, %YoY Nai  03% 2023Q4 11% 2023Q3 4.0% 2022Q4 4.5% 2021Q4 -55% 2020Q4 0.9% 2019 Q4
Mpayp. MNapaywyik. tng Epyaciag (ava dpa epyaciag) % YoY Nai  -03% 11% 4.0% -4.8% 5.1% 23%
AnacxoAoUpevol m  (1),(7) x\dopa  Nai 42284 @eB-24 4267.1 lav-24 41517 DPeB-23 41721 PeP-22 37234 DeP-21 38417 PeP-20
Avepyol xiIA. dtopa  Nai 5244 5057 5247 6232 712.2 739.4

Epyauko Auvapikéd xA. atopa  Nai 47528 4772.8 4676.4 47953 4435.6 45811

Mn Evepydg MAnBuopds xi\. édtopa  Nai 30346 3017.0 31320 3047.2 3437.2 33223

Agiking Tipcdv Alapepiopatwv q (2, %YoY Oxi 11.8% 2023 Q4 122% 2023Q3 14.2% 2022Q4 10.0% 2021Q4 3.2% 2020Q4 7.5% 2019 Q4
Agiktng YneuBuvev MpopnBeicov (PMI) m  (5),(7) MA Nai 56.9 Map-24 557 @ef-24 528 Map-23 546 Map-22 518 Map-21 425 Map-20
Aciktng Biopnxavikig Mapaywyng W, %Yoy  Na  17% @eB-24 94% lav-24  51% Pep-23 57% DPeP-22 3.9% Pep-21 -28% DPeB-20
Asiktng Oykou oto Aiaviké Eundpio % YoY Nai  -82% lav-24 00% A«x-23 08% lav-23 86% lav-22 22% lav-21 0% lav-20
looguyio Tpexouowv Zuvalaywv (A+B+I+A) m (2),(7) Z2Zm €3  Ox -12.3 lav-24 -14.1 Aex-23 192 lav-23 139 lav-22 -10.2 lav-21 28 lav-20
A. looQuyio AyaBdv (A1+A2+A3) I2m€dig Oxi -32.6 -32.4 -38.9 -28.2 -18.1 -22.6

Al Kaucipwv I2m€dg  Oxi -6.8 -6.9 -12.9 -6.5 =31 -4.9

A2. Mhoiwv I2m €dig  Oxi -0.1 -0.1 -0.3 0.0 -0.1 -0.3

A3. Xwpig Kavaipa kai Moia I2m€dic Oxi -257 -25.4 -25.7 -217 -15.0 -17.4

B. looQuyio Ynnpeoicv (B1+B2+B3) I2m€dig Oxi 21.9 217 19.3 129 7.2 211

B1. Tag§idiwukd Z12m €31 Oxi 18.1 18.0 15.8 9.4 34 15.5

B2. Metagopav I2m €3 Oxi 33 33 37 3.6 38 59

B3. Aoinwv Ynnpeoiov I2m€dg Oxi 0.5 0.5 -0.2 -0.2 -0.1 -0.3

T looZ0yio Mpwroyevav Eicodnpdtey (M+72+3) I2m €3 Oxi  -49 48 -07 o1 00 16
M.ApoiBav kai MicBov I12m €3¢ Oxi -1.1 -11 -13 -11 -11 -1.2

I2.Tékwv, Mepiopdtwv kai Kepdov I2m€dc Oxi  -64 65 23 15 18 29

3. Aoinwv Npwtoyevav Eicodnpdtwv I12m €d3ic Oxi 26 2.8 29 2.8 29 25

A. looQuyio Aeutepoyeviov Eicodnpdtwy (A1+A2) I2m€dg  Oxi 34 13 11 13 0.8 0.4

Al Tevikng KuBépvnong I12m €3¢  Oxi o.1 0.9 0.5 12 0.6 0.4

A2. Noincov Topéwv I2m€dg Oxi 32 0.5 0.6 0.1 0.1 0.0

looQuyio Mevikng KuBépvnong % tou AEM y W, % - -24% 2022 -7.0% 2021 -97% 2020  0.9% 2019 0.9% 2018 0.8% 2017
MNpwrtoyevég looluyio Mevikng Kupépvnong % tou AEM % - 0.1% -4.5% -6.7% 3.9% 4.3% 3.9%

Xpéog l'evikng KuBépvnong % tou AEM % - 172.6% 195.0% 207.0% 180.6% 186.4% 179.5%
Aieukéhuvon Anodoxng Katabéoewv - @0 % - 4.00% 20/9/23 375% 2/8/23 3.50% 21/6/23 3.25% 10/5/23 3.00% 22/3/23 2.50% 8/2/23
Anponpagieg Itabepou Enitokiou % - 4.50% 4.25% 4.00% 3.75% 3.50% 3.00%
AieukéAuvon Opiakng Xpnpatodétnong % - 4.75% 4.50% 4.25% 4.00% 3.75% 3.25%

Anédoon Tithwv EMnvikod Anpooiou (10 étn), Téhog Mepiédou m  (6),(7) % - 329% Map-24 339% DeB-24 426% Map-23 267% Map-22 0.87% Map-21 164% Map-20
Aiagpopd Anoddoewy ENada-Teppavia (10 £tn), Téhog Mepiédou MB 99.4 983 195.0 2125 116.1 210.0
Tpanediké Méoo Enitokio KataBéoewv (véwv) @), 7 % - 0.53% ®eB-24 053% lav-24  021% DPeP-23 0.04% PeP-22 0.07% PeP-21 0.15% PeB-20
Tpaneqiké Méoo Enitékio Aaveiwv (véwv) % - 577% 6.15% 5.57% 3.75% 3.84% 4.30%

Teviké Zovoro Xpnpatodétnong (A+B+T+A) m (2,(7) €3 Oxi 1480 PeB-24 1476 lav-24 1445 DPef-23 1377 DPeP-22 1659 PeB-21 1729 PeP-20
A. Tevikn KuBépvnon €31 Oox 329 324 315 288 265 19.5

B. I3iwtikég Emixeipnoeig €31 Oxi 74.5 73.9 703 64.5 722 743

I 131coteg kar IMKI €35 Oxi 362 36.8 380 39.6 59.6 68.8

A. Aypoteg, EAeub. EnayyeApartieg kai Atopikég Enix. €31 Oxi 45 45 4.6 4.8 7.6 10.2

Tuvolo Katabéoewv kai Pénog (A+B+M+A) m  (2),7) €dig Oxi 2235 @eB-24 2251 lav-24 2215 Pef-23 2157 DPeP-22 2131 Pef-21 202.0 DeP-20
A. Kéroikor Eowrepiko (Al+A2+A3) €35 Oxi 1962 198.0 1913 186.2 717 157.3

Al Tevikn KuBépvnon €dig Oxi 7.6 8.4 8.5 8.7 8.9 15.0

A2. 13iwtikég Enixeiphoelg (A2.1+A2.2+A2.3) €315 Oxi 44.1 45.0 431 429 355 26.0

A2.1. Acpahiotikés Enixeiproeic €31 ox 07 08 11 19 17 15

A2.2. Noindg Xpnpatonictwtikd Idpupata €31 Oxi 32 3.5 31 34 32 22

A2.3. Mn Xpnpatomotwuikés Enxeiphoeis €3ic Ox 401 407 389 376 306 222

A3. Noikokupid kai IMKI €315 Oxi 144.5 1447 139.7 1347 127.3 163

B. Katoikor Aoincov Xwp v Eupwlmvng €315 Oxi 5.1 48 45 41 27 22

I. Mn Karoikor Eupwlivng €31 Oxi 10.9 1.0 13 9.6 6.4 6.2

A. Ynoxpewoeig Ixeud, pe Metapipal Mepiouo. Ltoixeia €315 Oxi 1.3 12 14.4 15.8 323 36.4

Asiktng OikovopikoU KAipatog m  (3),7) MA Nai 1084 Map-24 1049 D@eB-24 1065 Map-23 1111 Map-22 980 Map-21 107.0 Map-20
Biopnxavia (otaBpion 40%) MA Nai 48 -42 23 9.9 -5.7 1.9

Ynnpeoieq (otaBpion 30%) MA Nai 392 372 18.3 332 -1.4 223
KatavaAwtng (otaBpion 20%) MA Nar 447 -47.2 -411 -51.4 -39.9 -235

Niaviké Epnopio (otaBpion 5%) MA Nai 31 17.6 228 6.1 22 16.6
Kataokeués (otaBpion 5%) Ma Nai 89 9.1 202 o1 -57 -29.7

Mnyn: (1) EMnvikA Ztauoukn Apxn (EAZTAT), (2) TpaneZa tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Itatiotkh Ynnpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AiedBuvon Oikovopikig AvaAuong kai Epeuvag AieBvav KepaAaiayopv Eurobank (Eurobank Research).

Enpsiwon: (1) wg y, g kai m opifoupe ta ethcia, TIPNVIaia kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe tnv ethoia nocootiaia petaBoAn, ws % QoQ opidoupe tv tpipnviaia nococtiaia petaBoln,
¢ Z12m opidoupe to @Bpoiopa 12 pnvav kail wg MA kai MB opiloupe Tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitékia Avagpopag Eupwnaikig Kevpikag Tpanelag,

Ta otoixeia NApeABOVIWY ET®V avagépovial otg napeABoUcEG npepopnvieg kKatd tig onoieg unnp&e petaBoAn ota ev Adyw enitékia.
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Epeuvntng OikovopoAdyog
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+ 30 214 40 63 456

Ap. Kwvotavtivog MNénnag
Epeuvntng OikovopoAdyog
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Avdtepog OikovopoAdyog
tstamatiou@eurobank.gr
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Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank.gr | + 30 214 40 59 706

a o A

Mapia KacéA
Epeuvntpia OikovopoAdyog
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+30 210 40 63 453
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Mapaokeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455
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Mepiooodtepeg ekd6oEIG pag HEG oTtnV nAgkTpovikn 31eGOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https:/twitter.com/Eurobank Group

AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. (“Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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