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Aigopuvon tou gAAeippatog tou 1coduyiou tpexouowv cuvaAllaywv katda 5,1% to
4pnvo lav-Anp-25

LUppwva pe Ta otoixeia tou Icoduyiou NAnpwpwyv (balance of payments) tng Tpanédng tng EANGdog
(TTE), to éMelppa tou 1coduyiou tpexouowv cuvallaywv (current account balance), Ator o1 upnAé-
TEPEG NANPWHEG Evavil TwV elonpd&ewv and ocuvaAlayég tng EAANVIKNG olkovopuiag pe tnv aAAodann
yia ayaBd, unnpeoieg, elcodnpata kal Tpéxouceg petafifdaoelg, dieupuvBnke oe ethola Bdon katd
€322,1 ekat. n 5,1% to 4unvo lav-Anp-25 (BA. Zxnpa 1).! To 2024, n avtiotoixn dielpuvon yia To
oUvoAo Ttou €toug ntav 9,6% (€1,3 dioek.) N oto 6,4% tou AkaBdpiotou Eyxwpiou Mpoidvtog (AEMM),
ano 6,2% to 2023. To éAAeippa tou 1I00JUYiou TPEXOUCWY GUVAAAAY®WV avtavakAd tn diagopd ava-
peca otnv eyxwpia dandvn Kal tnv gyxwpla napaywyn (danavoupe nepiocdtepa and 6oa
napdyoupe) h 1cod0vapa th dlapopd avapyeca otny enévducn Kkal Tnv anotapieucn. Ta otoixeia
avadeikvUouv TV avaykn tng eAANVIKAG olkovopiag yia dielpuvon tng napaywyikng tng Bdong (€p-

(aon otnv Npocpopd) Kal EVioXuon TG avtaywvioTIKOTNTAG TNG.

Dxnpa 1: EMGEa - Erioa petafohn touw icoluyiou tpexouoav ouvalhayv kal Twy eni pépous
igofuyiwy, dunvo lav-Anp-25

Etnona peraPohn tou icoduyiouw tpeExoucun ouvaklhayonw
Kal Tow eni pépous icoduyicy (Gpunvo lav-Anp-25) Aeutepoyeveoy
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Mnyés: TtE, Eurobank Research.
Enpeiwon: o oaiiyo ayaboy anotedsital and ta woodlyia kaudsipwy, nhoioy kal ayaBady xwpic kadopa ka
nkoia, o wcodlyio unnpecidy and ta 1cofiyia tafiSiwTKdy UNNPESILY, HETOQOPEDY KOl ASINWY UANPESICY, TO
ioediyio NpwIoyevay eigodnpduwy and ta icofiyia apoifov kol ooy, Torwy, PEpICPATLY Kol KERDWY Ko Aoi-
now NpWToyeEvDy Bgodnpdrowy kol hog, o wofiyio Seutepoyeviy eigodnpdtwy and ta icodlya yevikng
kuPBépvnong kan Aoinov topfov.

' Ta otoixeia Tou 100quyiou NANPWHWV gival pn enoxikd 310pBwpéva Kal O TPEXOUOEG TIHEG. ASYwW TNG HEYAANG EMO-
XIKOTNTAG TWV OTOIXEIWV Napoucidloupe HOVO TG ETACIEG HETAPBOAEG.
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Mwg kivABnkav ta eni pépoug 10odUyia nou anapti{ouv o 100{UYI0 TPEXOUCWYV CUVAAAQY®V TO
4punvo lav-Anp-25; To éAAeippa tou 1Icoduyiou ayaBv napépeive oplakd apetdfAnto, kaBot n pei-
won Twv 100{uyiwV Kauoipwyv Kal nAoiwv avtictadpiotnke and tv au§non tou Icoduyiou ayabwv
nNAnv KQuoipgwv kal NAoiwv. Xe 6,1 apopd to 160{UYIO UNNPECIWYV, NTOI TOU BacikoU NAEOVACUATIKOU
1ooduyiou Ttng eEAANVIKNG oikovopiag (Adyw ToupiopoU Kal vauTiAiag), onpeiwdnke ntwon katd €338,4
ekat. N 14,7% AOyw g XeIPOTEPEUCNG TOU NAEOVACHATOG ToU I00dUYiou petapopwv.? TEAOG, To I00-
JUyio NpwToyev®V e100dNPATWY evioxUBnke katd €417,5 ekat. (n otadiakh anokAIpdkwon twv
EMITOKiWV 0OAYNOE OE PEIWON TV NANPWHMOY YIa TOKOUG) Kal To 1004UyI0 SEUTEPOYEVM®V 100dNUA-

TwWV cUPPIKVWONKe oxedov Icénooa katd €417,3 ekat.

H TtE otnv npéopatn EkBeon tng yia tn Nopiopatkn MoAitikn 2024-2025 (19 louviou 2025), npo-
BAénel cuppikvwon tou eEAAEIPPATOG Tou 1I00{UYiou TPEXOUOWY cuvaAlAaywyv otnv EAAGda oto 5,8%,
5,4% ka1 5,2% tou AEl to 2025, to 2026 kai to 2027 avtictoixa, and 6,4% to 2024. Aappdvovtag
unoyiv 6t n npoPAeyn tng TtE yia tov ovopactkd pubpod peyéBuvong tou 2025 eival oto 4,9%
(npooeyylotikd), N eKTiPNoN TNG yia Peiwon tou eAAEIPPATOG Tou 1I004UYIOU TPEXOUCHY CUVAANAYWV
oto 5,8% tou AET1, ané 6,4% to 2024, cuvendyetal kAl tTn PEicyon Tou andAutou peyéBoug tou eAAei-
patog tou 160JuYiou TPEXOUCWY cuVaAlaywy oto 12unvo lav-Aek-25 (wotdéoo oto 4punvo lav-Anp-
25 kataypdagetail diebpuvon 5,1%). O1 napdyovieg nou avapévetal va odnyncouv og autd To ano-
TéAecpa €ival N €TACIA NTWON TWV EMITOKIWYV MOU HEIWVEI TG UMOXPEWGCEIG YIA NANPWHN TOKWV
gvioxuovtag To 160{UYI0 MPWTOYEVWYV EI00ONPATWY, N NEPAITEPW au§non twv tafIdIwTKWV elonpa-
ewv nou evioxUel TO NAEOVOOPA TWV UMNPECIWV Kal Ol EKTAMPIEUOEIG OO0EwV -OKEAOG
enIxopnynoewv- ano to Tapeio Avakapyng kar AvBektikotntag (TAA) nou emdpouv Betikd oto 100-
Uyi0 OEUTEPOYEVV EICOONPATWY. INUEIOVOUPE Ot otig apxég Mai-25 n Eupwnaikn Enmitponn
npoéPn otnv ektapicuon €3,1 dioek. anoé to Tapeio Avakapyng kal AvOektukotntag (TAA, 5° aitnpa
NANPwPNG) ek TwV onoiwv ta €1,35 dioek. 0Tto okEAOG TwV enxopnynoewyv Kal ta €1,78 dioek. oto
okéAog twv daveiwv. EmnpocBeta, péxpl to téAog tou 2025 avapéveral n ektapieucn piag akopa
doong. Téhog, atidel va onpeicdooupe 6t n Eupwnaikn Enitponn (Mai-25) epgavidetal nio ouvinpn-
Tk o€ oxéon pe tnv TtE oug npoPAéwelg Tng yia to éAAeippa tou Icoduyiou Tpexoucwy otnv EAAGSa

(otaBepd oto 6,4% yia to 2025 kal opiakh anokAigdkwon oto 6,3% yia to 2026).

2 O1 eionpageig (NAnpwpég) petapop®v peiddnkav oe ethoia Baon katd €594,8 ekart. n 8,8% (€281,2 ekat. h 4,8%)
1o 4pnvo lav-Anp-25. To ev Adyw anotéAecpa e§nyeital og évav Babud and tnv €Tncia NTWOoN TNG HEONG TIUAG TwV
vauAwv.
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwpuéva otoixeia)

To 1°tpiunvo 2025 n etfioia petaBoArn tou npaypatikou AEM Atav +2,2% YoY (+2,5% YoY to Q4 2024
ka1 +2,2% YoY to Q1 2024) kai n avtiotoixn tpipnviaia petafoAn Arav 0,0% QoQ (+0,8% QoQ to
Q4 2024 ka1 +0,3% QoQ to Q1 2024)

MpoBAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn, Mai-25: 2025 2,3%, 2026 2,2%
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Tov AnpiAio 2025 to nocooté avepyiag diapop@wbnke oto 8,3% (8,9% tov Mdaptio 2025 kai 10,8%
tov AnpiAio 2024) kai to avtiotoixo péco etioio péyebog (uéoog 6pog 12 pnvev) Atav oto 9,3% (9,5%
tov Mdptio 2025 kai 11,1% tov Anpitio 2024)

MpoBAéyeis yia to ouvolo tou €tous — Eupwnaikn Enitponn, Mai-25: 2025 9,3%, 2026 8,7%
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Evappoviopévog Asiktng Tipwv KatavaAwtn
Tov Mdio 2025 n) etfioia petaBoAr tou EVATK Atav +3,3% YoY (+2,6% YoY tov Anpihio 2025 kai +2,4%
YoY tov Mdio 2024) kai n avtiotoixn péon etioia petaBoAn (uéoog 6pog 12 pnvev) frav 3,0% YoY
(2,9% YoY tov Anpikio 2025 kai 3,1% YoY tov Mdio 2024)

MpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Emitponn), Mai-25: 2025 2,8%, 2026 2,3%
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Mnyn: EMnvikh Ztauoctukh Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research,
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AEN (% YoY, % QoQ)

Mepiodog: Q1 2005-Q1 2025
Ztoixeia: Tpipnviaia

Méoog Opog: -0,1%
Aidpeoog: +1,0%

Méyioto: +15,0% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

Anpooieuon: 6/6/2025 (npo-
cwpIVA oToIxXeia)
Enopevn: 5/12/2025

Mocooté Avepyiag (%)

Mepiodog: 4/2005-4/2025
Ytoixeia: pnviaia

Mécog Opog: 16,4%
Aiapecog: 16,1%

Méyioto: 28,3% (7/2013)
EAaxioto: 7,3% (5/2008)

AA = apiotep6g dgovag
AA = 3e816¢ afovag
M = noocoot, povad,
Anpooiguon: 30/5/2025
Enoy, dnp,: 2/7/2025

EvATK (% YoY)

Mepiodog: 5/2005-5/2025
Zroixeia: pnviaia

Mécog Opog: +2,0%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 10/6/2025
Enoy, dnp,: 9/7/2025
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxdéAnon (cuvoAo oikovopiac): +0,6% YoY tov Anp-25 and +0,7%  Aciktng Oikovouikou KAiuatog: 107,0 MA tov Mai-25, -0,4 MA MoM kai
YoY tov Map-25, +1,5% YoY tnv nepiodo Mai-24 — Anp-25 (12M) ané
+1,5% YoY tv nepiodo Mai-23 — Anp-24 (enopévn dnuooicuon:
2/7/2025)

-3,2 MA YoY tov Mai-25 ané -02 MA MoM «kai -0,8 MA YoY tov
Anp-25 (enépevn dnuooieuon: 27/6/2025)
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Mnvag-Etog

Aciktne Oykou Aiavikou Eunopiou: +0,4% MoM kai -02% YoY tov
Map-25 ané +1,8% MoM kai +5,7% YoY tov ®eB-25, +0,3% YoY tnv
nepiodo Anp-24 — Map-25 (12M) ané -3,8% YoY tv nepiodo
Anp-23 — Map-24 (enopévn dnuooicuon: 30/6/2025)

Aciktn¢ Eumiotoouvng Katavadwrn: -42,7 MA tov Mai-25, +4,1 MA MoM
kai +1,1 MA YoY tov Mai-25 ané -3,0 MA MoM kai -5,1 MA YoY tov Anp-
25 (endpevn dnuooisuon: 27/6/2025)
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Aciktng Mapaywync Metanoinong: +2,9% MoM kar -1,2% YoY tov
Anp-25 ané -1,7% MoM kai +2,0% YoY tov Map-25, +2,4% YoY tnv

Aciktn¢ PMI Metanoinong: 53,2 MA tov Mai-25, 0,0 MA MoM kai -1,7 MA

YoY tov Mai-25 ané -1,8 MA MoM kai -2,0 MA YoY tov Anp-25 (end-
nepiodo Mai-24 — Anp-25 (12M) ané +3,4% YoY tnv nepiodo  pevn dnuooieuon: 1/7/2025)
Mai-23 — Anp-24 (enduevn dnuoocicuon: 10/7/2025)
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Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikadv kail Biopnxavikov Epeuvav (IOBE), S&P Global, Eurobank Research,

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd
Kal Tov kGbeto afova avtiotoixa.
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MNivakag A3: Bacika Makpooikovopikd - Mikpooikovopika Mey£0n tng EAAnvikig Oikovopiag
Evnpépwon: 26/6/2025 MNapatipnon

Enox. TeAsuraia Mponyoulpevng
MezaBAntéq Srox. Mnyn Métpnon Aiép6.  lMapatipnon Mep1630u Mapatnprceis MapeAB6viwy Exiv

MNpaypatké AkaBapioto Eyxwpio Mpoidv y (0,7 %Yoy - 2.3% 2024 2.3% 2023 5.7% 2022 87% 2021 -92% 2020 23% 2019
Mpaypauké AkaBapioto Eyxapio Mpoiov €3ic - 2015 197.0 1925 182.0 167.5 184.5
Ovopaotiké AkaBapiato Eyxwpio Mpoidv €3¢ - 237.6 225.2 207.9 184.6 167.5 185.2

Mocooto Avepyiag % - 10.1% 1.1% 12.4% 14.7% 16.3% 17.3%
Evappoviopévog Aeiktng Tipwv KatavaAwth % YoY - 3.0% 42% 9.3% 0.6% -1.3% 0.5%
AnonAnBwpictng AkaBapiotou Eyxipiou Mpoidvtog % YoY - 3.2% 5.9% 6.5% 1.4% -0.4% 0.2%
MNpaypaukoé AkaBapioto Eyxwpio Mpoidv q % YoY Nai 22% 2025Q1 25% 2024Q4 22% 2024Q1 21% 2023Q1 8.0% 2022Q1 -22% 2021Q1
MNpaypatuks AkaBapioto Eyxwpio Mpoidv % QoQ Nai 0.0% 0.8% 0.3% 0.1% 2.1% 4.2%

MNoooots Avepyiag m % Nai  83% Anp-25 89% Map-25 108% Anp-24 1.4% Anp-23 12.6% Anp-22 17.2% Anp-21
Evappoviopévog Aeiktng Tipcov KatavaAwti % YoY - 33% Mai-25 26% Anp-25 24% Mai-24  41% Mai-23 10.5% Mai-22 -1.2% Mai-21
AnonAnBwpioting AkaBdapiotou piou M q % YoY Nai 3.0% 2025Q1 3.1% 2024Q4 32% 2024Q1 63% 2023Q1 6.8% 2022Q1 -14% 2021Q1
Tuvior. Mpayp. AkaBapiotou Eyxcpiou Mpoidviog

Mpayp. 181wukn KatavaA. (Noikokupia kar MKIEN) q M, (7 % YoY Nai 1.9% 2025Q1 11% 2024Q4 2.0% 2024Q1 2.0% 2023Q1 14.1% 2022Q1 -6.0% 2021Q1
Mpayp. Anpdoia Katavaiwon % YoY Nat 0.7% -3.4% -6.8% 4.4% 11% 2.1%

Mpayp. Enevdioeis Mayiwv (I8iwtikég kar Anpdoieg) % YoY Nai -3.2% 7.6% 3.7% 1.1% 19.7% 1.2%

Mpayp. E§aywyég (Ayaba kai Ynnpeoieg) % YoY Nai 2.2% 2.9% -4.2% 8.5% 16.0% -0.9%

MNpayp. Elcaywyéc (Ayabd kai Ynnpeoieg) % YoY Nai 2.4% 2.4% 4.6% 3.9% 18.0% -5.0%

Mpayp. Mapaywyik. tng Epyasiag (avé anaoxohoUpevo) q @@ %Yoy Nai 11% 2025Q1 12% 2024Q4 07% 2024Q1 11% 2023Q1 -0.1% 2022Q1 0.4% 2021Q1
Mpayp. Napaywyik. tng Epyasiag (ava wpa epyaciag) % YoY Nai 4.6% 1.9% 0.5% 0.9% -7.5% 3.9%
Anaoxoloupevor m  (1,(7) x\ dropa Nai 43138 Anp-25 42857 Map-25 42893 Anp-24 4180.6 Anp-23 4119.1 Anp-22 36942 Anp-21
Avepyol xI\. atopa  Nai 391.3 418.2 519.8 540.3 5913 768.2

Epyatiké Auvapikd xiA. atopa  Nar 47051 4703.9 4809.1 4720.9 4710.4 4462.4

Mn Evepydg MAnBuopog xI\. dtopa Nai  3050.5 3054.1 2973.2 3085.4 3126.5 3410.2
Aeiktng Tipwv Aiapepiopdtwv q ), (7 % YoY Oxi 6.8% 2025 Q1 7.0% 2024Q4 10.8% 2024Q1 15.6% 2023Q1 10.0% 2022Q1 4.5% 2021Q1

Agiktng YneuBovwv MpopunBeicov (PMI) m (5,7 MA Nai 532 Mai-25 532 Anp-25 549 Mai-24 515 Mai-23 53.8 Mai-22 580 Mai-21
Aeiktng Biopnxavikig Mapaywyng M, (@)  %YoY Nai  -55% Anp-25 16% Map-25 1.9% Anp-24 4.6% Anp-23 -50% Anp-22 221% Anp-21
Aciktng Oykou oto Aiavikéd Eunépio % YoY Nai -02% Map-25 57% D®eB-25 47% Map-24 -89% Map-23 124% Map-22 -0.5% Map-21
l00y10 Tpexouov Zuvalaycv (A+B++4) m (2,0 I2m€&; Oxi  -156 Anp25 -160 Map-25 -46 Anp-24 -17.9 Anp-23 -163 Anp-22 -2 Anp-21
A. looQuyio Ayaav (A1+A2+A3) I2m€dg Oxi -35.6 -35.9 -347 -37.1 -31.9 -18.7

Al Kaugipwv I12Zm €31 Oxi -7.7 -7.8 -6.9 -11.8 -8.2 -27

A2. MAoiwv IR2m€dg Oxi -02 -0.1 -0.2 -03 0.0 -0.1

A3. Xwpic Kavaipa kai MAoia I12m €3¢ Oxi -27.8 -28.0 -27.6 -25.0 -23.6 -16.0

B. looZuyio Ynnpeoiiv (B1+B2+B3) I2m€dg Oxi 223 222 223 19.5 13.6 68

B1. Ta§idiwtikd I2m €3¢ Oxi 18.8 187 18.5 15.9 10.0 33

B2. Metagopav I2m€dig Oxi 27 28 3.2 34 38 36

B3. Aoincv Ynnpeoicov I2m €3¢ Oxi 0.7 0.7 0.5 0.1 -0.2 -0.2

I looQuyio Mpwtoyevdv Eicodnpdtwv (M+2+13) I2m€dig Oxi -3.9 -4.0 -4.8 -13 -0.1 0.5
M.ApoiB@v kai MicBov I12m €3 Oxi -11 -11 -11 -12 -1.2 -11

[2.Tokwv, Mepiopatwy kar Kepdov I12Zm €31 Oxi -5.4 -5.5 -5.8 -3.0 -1.6 -13

3. Aoinwv Mpwtoyevwv Eicodnpdtwv I12m €3 Oxi 26 2.6 22 3.0 27 29

A lo0Zuyio Aeutepoyevav Eicodnpatawv (A+A2) I12m €31 Oxi 17 17 26 10 21 0.2

Al Tevikng KuBépvnong I2m€dig Oxi -1.5 -1.5 -0.7 0.4 2.1 03

A2. Noincdv Topéwv I12m €3 Oxi 32 32 33 0.5 0.0 -0.1
Anpooiovopika Evoixeia (Feviki Kupépvnon)

looguyio evikng KuBépvnong % tou AEM y (), % - 1.3% 2024 -14% 2023 -2.5% 2022 -7.1% 2021  -9.6% 2020 0.8% 2019
Npwrtoyevés loogoyio Mevikag KuBépvnong % tou AEM % - 48% 2.0% 0.0% -4.6% -6.6% 3.8%

Xpéog l'evikng KuBépvnaong % tou AEM % - 153.6% 163.9% 177.0% 197.3% 209.4% 183.2%

Enrtékia Avagopdg Eupwnaiknig Kevipiking TpaneZag

Aieukéhuvon Anodoxng KataBéoewv - @0 % - 2.00% 11/6/25 225% 23/4/25 2.50% 12/3/25 2.75% 5/2/25 3.00% 18/12/24 3.25% 23/10/24
Anponpaoies Ztabepou Entokiou % - 2.15% 2.40% 2.65% 2.90% 3.15% 3.40%
AieukdAuvon Opiakng Xpnuatodétnong % - 2.40% 2.65% 2.90% 3.15% 3.40% 3.65%

TitAoi EAAnvikou Anpociou kai Tpaneika Entékia

Anédoon Tithwv EMnvikou Anpogiou (10 étn), Mécog Opog m (6,7 % - 3.38% Mai-25 3.48% Anp-25 3.59% Mai-24 4.04% Mai-23 3.51% Mai-22 0.94% Mai-21
Aiagpopd Anodécewv EMada-Teppavia (10 étn), Mécog Opog MB 84.8 89.8 101.0 168.9 248.1 12.3
Tpanedké Méoo Enitékio KataBéoewy (véwv) ), @) % - 0.38% Anp-25 039% Map-25 0.55% Anp-24 0.38% Anp-23 0.03% Anp-22 0.05% Anp-21
Tpanediké Méoo Enitékio Aaveiwv (Véwv) % - 4.80% 4.76% 5.99% 5.86% 4N1% 3.76%

Teviké Zovoho Xpnpatoddtnong (A+B+I+A) m (2,(7) €d¢ Oxi 1590 Anp-25 1589 Map-25 1491 Anp-24 1459 Anp-23 1387 Anp-22 1615 Anp-21
A. Tevikn KuBépvnon €dig Ox1 349 347 329 329 28.9 321

B. I3iwtikég Enixeipnoeig €3ig Oxi 854 85.5 75.7 70.8 65.9 68.8

[ 131teg kar IMKI €315 Oxi 347 347 36.0 37.7 391 53.7

A. Aypéteg, EAeuB. EnayyeAuatieg kar Atopikég Enix. €dig Oxi 4.0 4.0 4.5 45 4.8 6.9

Zovolo KataBéoewv kai Pénog (A+B+T+A) m (2,7 €dig Oxi 229.9 Anp-25 2319 Map-25 2248 Anp-24 2244 Anp-23 2161 Anp-22 2043 Anp-21
A. Katoikol Eowtepikol (A1+A2+A3) €315 Oxi 205.9 207.4 197.4 1947 187.3 176.6

Al Tevikn KuBépvnon €dig Oxi 7.6 7.9 67 9.2 9.1 8.9

A2. 181wtikég Enixeiprioeig (A2.1+A2.2+A2.3) €3ig Oxi 49.7 50.7 45.4 435 421 378

A2.1. Aopahioukég Enixeipnoeig €dig Ox1 0.6 0.6 0.8 1.0 17 17

A2.2. Noina Xpnpatonictwtika I18pupata €315 Oxi 3.9 3.8 31 2.6 34 43

A2.3. Mn Xpnpatoniotwtikés Enxeiphaeic €31 Oox 452 463 415 400 370 318

A3. Noikokupia kai IMKI €3ig Oxi 148.7 148.8 1453 142.0 136.1 130.0

B. Katoikol Aoincwv Xwpov Eupwiwvng €315 Oxi 52 5.2 48 45 39 34

T. Mn Karoikol Eupwidvng €dig Oxi 10.7 n3 n4 1me 97 65

A. Ynoxpewoeig Ixeul pe MetapiBal Mepiouo. Ztoixeia €315 Oxi 8.0 8.0 n2 13.6 15.2 17.8

Acikteg Epnictoouvng

Agiktng Oikovopikou KAipatog m (3,7 MA Nai 1070 Mai-25 107.4 Anp-25 1102 Mai-24 107.2 Mai-23 106.9 Mai-22 106.6 Mai-21
Biopnxavia (otaBpion 40%) MA Nai 51 62 37 -0.2 58 43
Ynnpeoieg (otaBpion 30%) MA Nai 293 307 47.6 33.9 21.6 10.9
Katavahwtig (otabpion 20%) MA Nai -42.7 -46.8 -43.8 -345 -513 -21.9

Niaviké Eunépio (otépion 5%) MA Nai -2.0 -3.6 191 143 24 21
Kataokeuég (otaBpion 5%) MA Nai 162 13.6 48 10.8 -26.3 -10.6

Mnyn: (1) EMnvika Ztauoukn Apxn (EAZTAT), (2) TpaneZa tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ltatoukn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Reuters Eikon ka (7) AietBuvon Oikovopikig AvaAuong kai Epeuvag AieBvav Kepalalayopdv Eurobank (Eurobank Research).

Enpsiwon: (1) wg y, g kai m opiloupe Ta €TA0Ia, TPIPNVIAia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe tv etnoia nocootiaia petaBoln, wg % QoQ opifoupe tv tpipnviaia nocootiaia petaBoAn,
w¢ Z12m opioupe to GBpoiopa 12 pnvav kai wg MA kai MB opiloupe Tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitékia Avagopag Eupwnaikng Kevipikig Tpanelag,

Ta otoixeia nap g TV Ppép oug nap 0 pepouNVies katd TG onoieg unnp&e petaBoAn ota ev Adyw enitékia.
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Mixa ﬁAiBucl)\sléanq
Epeuvntng OikovopoAdyog

mvassileiadis@eurobank.gr
+30 214 40 59 709

KopoAn Mavayiwta
Oikovopiké kal AloiknTiké LTEAEXOG

pkoroli@eurobank.gr
+30 214 40 63 430

\

Napaokeun MetponovAou
Avtepn O1kovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

Ap. Zruhiavég Mdoyog
Epeuvntng OikovopoAdyog

sgogos@eurobank.gr
+ 30 214 40 63 456

Marcus Bensasson
Epeuvntng OikovopoAdyog
mbensasson@eurobank.gr

+30 214 40 65 113
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Epeuvntng OikovopoAdyog
trapanos@eurobank.gr
+30 214 40 59 711
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Ap. Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank.gr | + 30 214 40 59 706

a a A

Mapia KacéA
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453

Ap. Kwvotavrivog MNénnag
Epeuvntng OikovopoAdyog

kpeppas@eurobank.gr
+30 214 40 63 520

Ap. ©£6dwpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708

e

Mepioodtepeg ekd6oeIg pag & HEG otnV nAgktpovikn 31eGOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance
thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities
mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek
to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives
and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by
Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the
accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever
or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views
of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team
express the personal views of their author,
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