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Zroixeia NAnOwpicpoU kal avepyiag to 1° e§aunvo 2025

O etholog NAnBwpiopds otnv EAMAda Bdoel tou Evappoviopévou Aciktn Tipwv Katavaiwth (EVATK)
gvioxUBnke nepartépw oto 3,6% tov louv-25 (2,0% otnv Eupwdwvn), and 3,3% tov Mai-25 (BA.
Ixnpa 1.1).! O EVATK otnv katnyopia tng otéyaong, vepou, NAEKTPIKOU, agpiou Kal AAwWYV KAuaipwy,
OnAadn ayabwyv Kal UNNPECIWV NOU KATAVAA®VOUV Ta VOIKOKUPIA OTIG OIKIEG TOUG, KATEyPaAWE TNV
uwnAStepn etnoia petaBoln pe 9,2% (BA. Ixnpa 1.2), kar akoAouBnoav: Eevodoxeia-kagpé-ecuatdpia
(7,3%), évduon kai unédnon (4,9%), diatpogn kai pn aAkooAoUxa notd (2,6%), avaywuxn-noAITIoTKEG
dpaoctnpidtnieg (2,6%), eknaideucn (2,6%), enikoivawvieg (2,2%), vyeia (2,0%), akkooAoUxa notd kai
kanvég (1,5%), aAka ayaBad kai unnpeoieg (1,3%), dilapkn ayaBd-&idn voikokupioU Kal UNNPEGCIes
(0,3%) ka1 petapopég (-0,4%). Emnpoobeta, oto ouvolo twv ayabwv, o nAnBwpioudg otnv EAAada
dlapoppwBnke oto 1,8% tov louv-25, évavt 0,9% otnv Eupwddvn, evd 0to cUVOAO TWV UNNPECIWV

NTav apketd uynAodtepog oto 5,4%, évavu 3,3% otnv Eupwdcvn.

Yxnpa 1: EA\ada — Ethciog nAnBwpiopog Bacel tou Evappoviopévou Aciktn Tipwv Katavaiwtn (EVATK)
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Mnyég: EALTAT, Eurostat, Eurobank Research.

ZUVEICQOPA OE NOCOCTTIAIEG HVoAdeg

Bdaoel twv napandvw otoixeiwv, o IANBwpiopdg otnv EAAGda diatnpeital oe oxetikd uynAd enineda

KUPIwG AOyw TNG avodou TwV TPWYV CE UNNPECIEG MOU oxeti(ovtal, MPWTOV, HE TN OTEyacn (8,8% tov

1'Onwg éxoupe avagépel o nahaidtepo telxog tou deAtiou 7 Huépeg Oikovopia, o NAnBwpiopdg otnv EANGSa ta
teAeutaia 2 xpovia Kupaiveral yopw and évav péco 6po tng tagng tou 3%, xwpig va eppavidel pia §ekddapn tadon
anokAIpAKwong Npog tov otdxo tou 2% tng Eupwnaikng Kevrpikng Tpanedag (EKT).
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louv-25), kai deUtepov, pe nakéta Slakonwy Kal kataAupdtwy (7,7% tov louv-25).2 Metagu aAwv,
ol napdyovieg nou cupPdarlouv oe autd to anotéAeopa eivar: (1) n avantu§iakn nopeia tng oikovo-
piag (Beukd napaywyikd kevo, ntol to tpéxov npaypatikd AEM eivar ugnAdtepo and to duvntkd
npaypatikd AEM), (2) n neplopiopévn npoo@opd akivatwy NapAdAAnAa pe to enevAuTikd ev3IapEéPoV
pn KatoikwV yia ayopd akivhtwy otnv EAAGda wBouv npog ta ndvw TG TIPEG TWV KATOIKIWV Kal TwV
EVOIKiwV, Kal (3) n petanavdnpikh avakapyn Tou Toupiopou kai n ungpBdallouca Jatnon gpyaciag
010 £V AOyw KAAJO €VIOXUOUV TIG TIHEG TWV MAKETWV SIAKON®V Kal kataAupdtwy (n unepPdilouca

dntnong epyaciag odnyei oe at&non twv pIcBWY kal cuvenakOAouBa TwV TIHWY TWV NAPEXOHEVWV
UMNPECIWV).

Ixnpa 2: EAMGda kai EE-27 — Ethoiog nAnBwpiopdg Bdoel tou Evappoviopévou Agiktn Tipov Ka-
tavaiwtn (EVATK)
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Oikovoplieg tng EE-27 (nAnv IpAavdiag kal Acugeppoupyou)

Mnyég: Eurostat, Eurobank Research.

Y& 6,1 apopd to cUvoAo tou 1°V e€apnvou Tou TPExovog £Toug, o NANBwpPIcpog otnv EAAGSa eppa-
vioe ehappd avodo oto 3,1%, and 2,9% to avtictoixo didotnpa NEPUCI. ANG TG OIKOVOMIEG TNG
EupwnaikngEvwong twv 27 kpatwv pedav (mAnv Iphavdiag kai Aou€epBoupyou), n Poupavia katé-
ypaye tov uwnAotepo nAnBwpiopd oto éunvo lav-louv-25 (5,3%) kai akohouBnoav: Ouyyapia
(4,9%), EcBovia (4,6%), Kpoatia (4,4%), ZAoBakia (4,2%), MoAwvia (4,0%), Actovia (3,6%), BéAyio
(3,5%), BouAyapia (3,4%), AiBouavia (3,3%), OANavdia (3,3%), Auotpia (3,2%), EAAGda (3,1%), Toexia
(2,5%), EE-27 (2,5%), lonavia (2,4%), Toundia (2,4%), Feppavia (2,3%), MaAta (2,3%), TAoBevia
(2,2%), Eupwlevn (2,2%), Moptoyalia (2,1%), Italia (1,8%), PivAavdia (1,8%), Aavia (1,6%), Kinpog
(1,6%) kai TaAia (1,0%). Anoé tug 25 npoavagpepBeioeg xwpeg, og 13 o NANBwpIoude to 1° e€apnvo
tou 2025 ntav xapnAdtepog oe cuykpion pe to 1° e§apnvo tou 2024, eved oe 12 ntav upnAdtepog

(BA. Zxnpa 2).

O enipovog NANBwpicpdg otnv EAAGSa to 1° e§dpnvo 2025 cuvodeldtnke and uwnAn €Tnola peiwon
ToU nocootoU avepyiag. ZUPgpwva Pe Th pnviaia épeuva gpyatikol duvapikoU tng EAAnviknG Ztat-
oukng Apxng (EAZTAT), o pécog 6pog tou enoxika dlopBwpuévou nocootou avepyiag otnv EAMada

10 5pnvo lav-Mai-2025 diapoppwbnke oto 8,9% tou epyatikou duvapikou, and 11,0% to avtiotoixo

2 Tta ayabd, o uynAétepog NANBwpPIcHSG Kataypdgetal ota pn ene§epyacpéva eidn diatpo@ng (7,8% tov louv-25)
kal akoAouBouv n evépyeia (2,0% tov louv-25) kai ta pn evepyeiakd Blopunxavikd ayabda (1,3% tov louv-25).
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didotnpa népuoi (BA. Ixapa 3.1). O apiBudg twv anacxoloUpevwy atdpwy evioxtBnke katd 1,2%
(51,1 xiA. atopa) kai twv avépywv peiwbnke katd 20,5% (108,3 xiA. dtopa). Zuvenwg, n peiwon tou
nocootou avepyiag oev ogeiletal pévo oto 6t N anaoxoAnon anoppoPnoe €va PEPOG TWV avép-
ywV aAAd kal oto 6t éva pépog Twv avépywv eENABE tou epyatikol duvapikou. Auté anotunwvetal
Kdl OTn PEIWON TOU NOCOCTOU CUPHETOXNG TOoUu NANBUcpoU oto epyatikd duvapiko oto 60,9%, and
61,5% to Spnvo lav-Mai-2024. Ztig 4 2en-25 n EALTAT eival npoypappatiopéVo va avakoIVWoEl TNV
TpIpNvViaia épguva epyatikod duvapikou yia to 2° tpipnvo tou 2025. Bdoel autwy twv otoixeiwy Ba
éxoupe NAnpéotepn €ikdva yia Tnv nopeia Bacikwv PeETaBANTWOV TNG eyXwpPlag ayopds epyaciag to

1° e€apnvo tou 2025.

TéNog, oto 5pnvo lav-Mai-2025, n EAAGda epgpadvioe to 3° upnASTEPO NOCOCTO AVEPYIAG avAPECa
ot xwpeG thg EE-27 (npiv Aiya xpdvia gixe pakpdv to peyalutepo). Ztnv 1" Béon ntav n lonavia pe
10,9% ka1 akoAouBnoav (mAnv IpAavdiag kar Aougepfoupyou, BA. Ixapa 3.2): ®ivAavdia (9,1%), EA-
Adda (8,9%), Youndia (8,8%), EcBovia (7,9%), FaAiia (7,3%), Aetovia (7,0%), AiBouavia (6,4%),
Moptoyalia (6,4%), Eupwlwvn (6.3%), Aavia (6,3%), BéAyio (6,3%), ltakia (6,3%), EE-27 (5.9%), Pou-
pavia (5,9%), Auotpia (5,4%), ZAofakia (5,2%), Kpoartia (4,6%), Ouyyapia (4,3%), Kunpog (4,1%),
Y\oBevia (3,9%), OAavdia (3,8%), eppavia (3,6%), Boulyapia (3,5%), MoAwvia (3,2%), MaAta
(2,7%) ka1 Toexia (2,7%).

Ixnpa 3: EAAGda kai EE-27 — Nocootod avepyiag

/A EUROBANK

1. Mooooto avepyiag 2. MNoocooté avepyiag
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Mnyég: EALTAT, Eurostat, Eurobank Research.
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 1°tpiunvo 2025 n etfioia petaBoArn tou npaypatikou AEM Atav +2,2% YoY (+2,5% YoY to Q4 2024
ka1 +2,2% YoY to Q1 2024) kai n avtiotoixn tpipnviaia petafoAn Arav 0,0% QoQ (+0,8% QoQ to
Q4 2024 ka1 +0,3% QoQ to Q1 2024)

MpoBAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn, Mai-25: 2025 2,3%, 2026 2,2%
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Tov Mdio 2025 to nocootd avepyiag diapoppwbnke oto 7,9% (8,3% tov Anpirio 2025 kai 10,5% tov
Maio 2024) kai to avtiotoixo péoo etfolo péyebog (uéoog 6pog 12 unvav) frav oto 9,2% (9,5% tov
Anpiiio 2025 kai 11,0% tov Mdaio 2024)

MpoBAéyeis yia to ouvolo tou €tous — Eupwnaikn Enitponn, Mai-25: 2025 9,3%, 2026 8,7%
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Evappoviopévog Aciktng Tipwyv KatavaAwtn

Tov lodvio 2025 n etfjoia petaBoAn tou EVATK ritav +3,6% YoY (+3,3% YoY tov Mdio 2025 kai +2,5%
YoY tov louvio 2024) kai n avtiotoixn péon etjoia petaBoAn (uéoog 6pog 12 unvev) Atav 3,1% YoY
(3,0% YoY tov Mdio 2025 kai 3,1% YoY tov louvio 2024)
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MpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Emitponn), Mai-25: 2025 2,8%, 2026 2,3%
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Mnyn: EMnvikh Ztauoukh Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research,
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AEN (% YoY, % QoQ)

Mepiodog: Q1 2005-Q1 2025
Ztoixeia: Tpipnviaia

Méoog Opog: -0,1%
Aidpeoog: +1,0%

Méyioto: +15,0% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

Anpooieuon: 6/6/2025 (npo-
cwpIVA oToIxXeia)
Enopevn: 5/9/2025

Mocooté Avepyiag (%)

Mepiodog: 5/2005-5/2025
Ytoixeia: pnviaia

Mécog Opog: 16,4%
Aiapecog: 16,0%

Méyioto: 28,3% (7/2013)
EAaxioto: 7,3% (5/2008)

AA = apiotep6g dgovag
AA = 3e816¢ afovag
MM = nocoot. povad,
Anpooiguon: 2/7/2025
Enop. dnp.: 31/7/2025

EvATK (% YoY)

Mepiodog: 6/2005-6/2025
Zroixeia: pnviaia

Mécog Opog: +2,0%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 9/7/2025
Enop. dnp.: 8/8/2025
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvolo oikovouiag): +2,0% YoY tov Mai-25 ané +0,6%  Acsiktng Oikovouikou KAipyatog: 106,1 MA tov louv-25, -0,9 MA MoM kai
YoY tov Anp-25, +1,6% YoY tnv nepiodo louv-24 — Mai-25 (12M) ané
+1,4% YoY tv nepiodo louv-23 — Mai-24 (enopévn dnuooicuon:
31/7/2025)

-3,7 MA YoY tov louv-25 ané -04 MA MoM kai -3,1 MA YoY tov
Mai-25 (enépevn dnuooieuon: 30/7/2025)
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Aciktne Oykou Aiavikou Eunopiou: +1,0% MoM kai +7,5% YoY tov
Anp-25 ané +04% MoM «kai -0,1% YoY tov Map-25, +1,4% YoY tnv
nepiodo Mai-24 - Anp-25 (12M) ané -4,0% YoY wv nepiodo
Mai-23 — Anp-24 (enopévn dnuoocicuon: 31/7/2025)

Aciktnge Euynmiotoouvne Katavadwt: -46,9 MA tov louv-25, -4,2 MA
MoM kai -4,2 MA YoY tov louv-25 and +4,1 MA MoM kai +1,1 MA YoY
tov Mai-25 (enépevn dnuooisuon: 30/7/2025)
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Aciktnge Mapaywync Metanoinong: +2,7% MoM kai -1,3% YoY tov
Mai-25 ané +3,1% MoM «kai -1,1% YoY tov Anp-25, +1,9% YoY v
nepiodo louv-24 — Mai-25 (12M) ané +3,5% YoY twv nepiodo
louv-23 — Mai-24 (endpevn dnuooicuon: 8/8/2025)

Aciktn¢ PMI Metanoinong: 53,1 MA tov louv-25, -0,1 MA MoM «kai -0,9
MA YoY tov louv-25 and 0,0 MA MoM «kai -1,7 MA YoY tov Mai-25 (e-
ndéuevn dnuooicuon: 1/8/2025)
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Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikadv kail Biopnxavikov Epeuvav (IOBE), S&P Global, Eurobank Research,

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd
Kal Tov kGbeto afova avtiotoixa.
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Mivakag A3: Bacika Makpooikovopikd - Mikpooikovopika Mey£0n tng EAAnvikig Oikovopiag

Evnpépwon: 24/7/2025 MNapatipnon

Enox. TeAsutaia Mponyoupevng

MetaBAntéig Trox. Mnyn Métpnon Aiép6. MMapatipnon Mepi630u Mapatnphoceis MapeA8éviwy Etodv

Mpaypatké AkaBapioto Eyxwpio Mpoiév y (0,7 %Yoy - 2.3% 2024 2.3% 2023 57% 2022 87% 2021  -92% 2020 23% 2019
Mpaypatiké AkaBapioto Eyxapio Mpoiov €3ic - 2015 197.0 192.5 182.0 167.5 184.5
Ovopactiké AkaBapicto Eyxwpio Mpoidv €3¢ - 237.6 2252 207.9 184.6 167.5 185.2
Mocooto Avepyiag % - 10.1% 1.1% 12.4% 14.7% 16.3% 17.3%
Evappoviopévog Agiktng Tipdv Katavaiwtn % YoY - 3.0% 42% 9.3% 0.6% -1.3% 0.5%
AnonAnBwpiatig AkaBapiotou Eyxcpiou Mpoidvtog % YoY - 3.2% 5.9% 6.5% 1.4% -0.4% 0.2%
Mpaypatké AkaBapioto Eyxwpio Mpoidv q % YoY Nai 22% 2025Q1 25% 2024Q4 22% 2024Q1 21% 2023Q1 8.0% 2022Q1 -2.2% 2021Q1
MNpaypatiké AkaBapiaoto Eyxwpio Mpoiov % QoQ Nai 0.0% 0.8% 0.3% 0.1% 2.1% 4.2%
Mooooté Avepyiag m % Nai 7.9%  Mai-25 83% Anp-25 10.5% Mai-24 11.3% Mai-23 12.9% Mai-22 15.9% Mai-21
Evappoviopévog Agikting Tipwv Katavaiwti % YoY - 3.6% louv-25 33% Mai-25 25% louv-24 2.8% louv-23 1.6% louv-22 0.6% louv-21

AnonAnBwpiotig AkaBapiotou Eyxcpiou MMy q % YoY Nai 3.0% 2025Q1 3.1% 2024Q4 32% 2024Q1 63% 2023Q1 6.8% 2022Q1 -1.4% 2021Q1
uvior. Mpayp. Aka@apictou Eyxapiou MNpoiéviog

MNpayp. Iiwukn KatavaA. (Noikokupia kar MKIEN) q ), @)  %YoY Nai 1.9% 2025Q1 11% 2024Q4 2.0% 2024Q1 2.0% 2023Q1 14.1% 2022Q1 -6.0% 2021Q1
Mpayp. Anpéaoia Katavaiwon % YoY Nai 0.7% -3.4% -6.8% 4.4% 11% 2.1%

Mpayp. Enevdioeis Mayiev (1Siwtikés kar Anpdoies) %YoY  Nai -32% 7.6% 3.7% 11.1% 19.7% 1.2%

Mpayp. EEaywyés (AyaBa kai Ynnpeoieg) % YoY Nat 22% 2.9% -4.2% 8.5% 16.0% -0.9%

MNpayp. EBlsaywyés (Ayabd kai Ynnpeoiec) % YoY Nai 2.4% 2.4% 4.6% 3.9% 18.0% -5.0%

MNpayp. Napaywyik. tng Epyaciag (avé anacxolodpevo) q @, %Yoy Nai 1.1% 2025Q1 12% 2024Q4 07% 2024Q1 11% 2023Q1 -01% 2022Q1 0.4% 2021Q1
Mpayp. Napaywyik. tng Epyaciag (ava wpa gpyaciag) % YoY Nai 4.6% 1.9% 0.5% 0.9% -7.5% 3.9%
AnaoxohoUpevor m  (),(7) xA aopa Nai 43465 Mai-25 43162 Anp-25 4259.7 Mai-24 4199.8 Mai-23 4126.1 Mai-22 3924.8 Mai-21
Avepyol xI\. atopa  Nai 370.4 389.6 499.1 533.3 610.1 7433

Epyatiké Auvapikd xI\. dropa  Nai 47169 4705.8 4758.8 4733.1 4736.2 4668.1

Mn Evepydg MAnBuopdg xIA. dtopa  Nai 3036.4 3049.7 3021.9 3070.5 3098.4 3195.3

Aciktng Tipwv Alapepiopdtwy q @,7 %Yoy Oxi 68% 2025Q1 7.0% 2024Q4 10.8% 2024Q1 15.6% 2023Q1 10.0% 2022Q1 4.5% 2021Q1
Asiktng YneuBOvewv MpopnBeicov (PMI) m  (5),7) MA Nai 531 louv-25 532 Mai-25 540 louv-24 518 louwv-23 511 louv-22 586 louv-21
Agiktng Biopnxavikhg Mapaywyng W), ()  %YoY Nai  -24% Mai-25 -54% Anp-25 7.3% Mai-24 2.0% Mai-23 3.9% Mai-22 13.9% Mai-21
Aciktng Oykou oto Alaviké Eunépio % YoY Nai 7.5% Anp-25 -01% Map-25 -6.2% Anp-24 -4.6% Anp-23 87% Anp-22 39.5% Anp-21
looZuyio Tpexouokv Zuvalayiv (A+B+T+A) m  (2),(7) Z12Zm €&  Oxi -13.1 Mai-25 -156 Anp-25 -153 Mqi-24 -17.2 Mai-23 -17.2 Mai-22 -117 Mai-21
A. looZ0yio Ayabav (A1+A2+A3) I2m€dg Oxi -34.6 -35.6 -35.2 -367 -33.5 -19.3

Al Kauoipwv I2m€dg Oxi -6.5 -7.7 -7.4 -11.8 -89 -27

A2. Moiwv IR2m€dg Oxi -0.2 -0.2 -0.2 -0.2 -0.1 0.0

A3. Xwpic Kavoipa kai Mhoia I12Zm €31 Oxi -27.8 -27.8 -27.6 -24.6 -24.6 -16.6

B. looguyio Ynnpeoicov (B1+B2+B3) IR2m€dg Oxi 226 222 224 19.7 14.9 6.8

B1. Ta&idiwukd I2m €3¢ Oxi 19.0 18.8 18.6 16.3 1.0 35

B2. Metagop v I2m€dg Oxi 27 27 32 33 4.0 35

B3. Aoinv Ynnpeoicov I2m €3¢ Oxi 0.8 0.7 0.6 0.1 -0.1 -0.2

I". looZoyio Npwtoyeviv EBicodnpdtwv (M+2+3) I2m€dg Oxi -35 -3.9 -5.1 -1.5 -03 0.6
M.ApoiBadv kai MicBwov I2m €3 Oxi -11 -11 -11 -1.2 -1.2 -11

r2.Tékwv, Mepiopdtwy kar Kepdwov I2m€dg Oxi -55 -5.4 -6.0 -33 -17 -1.2

3. Aoinwv Mpwtoyevodv Eicodnpdtwv I2m €3 Oxi 3.1 2.6 20 31 2.6 29

A looZ0yio Aeutepoyevarv Eicodnpatcov (A1+A2) IPmeEdc Oxi 24 17 26 13 17 0.2

Al Tevikng KuBépvnong I2m€dig Oxi -0.8 -1.5 -0.8 0.8 17 0.3

A2. Noinwv Topéwv I12Zm €31 Oxi 32 32 33 05 01 -0.1

looZuyio Tevikhg KuBépvnong % tou AEMN y (0, % - 1.3% 2024 -14% 2023 -2.5% 2022 -7.1% 2021 -9.6% 2020 0.8% 2019
Mpwroyevés loogoyio Mevikag Kuépvnang % tou AET % - 48% 2.0% 0.0% -4.6% -6.6% 3.8%

Xpéog leviking KuBépvnong % tou AEMN % - 153.6% 163.9% 177.0% 197.3% 209.4% 183.2%
Aieukduvon Anodoxng Kata®éoewv - .0 % - 2.00% 11/6/25 2.25% 23/4/25 2.50% 12/3/25 2.75% 5/2/25 3.00% 18/12/24 3.25% 23/10/24
Anponpaoieg ZtaBepou Enitokiou % - 2.15% 2.40% 2.65% 2.90% 3.15% 3.40%
Aieukdhuvon Opiakng Xpnpatoddtnong % - 2.40% 2.65% 2.90% 3.15% 3.40% 3.65%
Anédoon Tithwv EMnvikou Anpoaiou (10 étn), Mésog Opog m  (6),(7) % - 3.38% Mai-25 3.48% Anp-25 3.59% Mai-24 4.04% Mai-23 3.51% Mai-22 0.94% Mai-21
Alapopd Anoddoewv EAGSa-Teppavia (10 £n), Méoog Opog MB 84.8 89.8 101.0 168.9 2481 123
Tpanediké Méoo Enrtékio KataBéoewv (véwv) @), @) % - 0.35% 0.38% 0.55% 0.41% 0.03% 0.05%
Tpanediké Méoo Enitékio Aaveiwy (Véwv) % - 4.66% 4.80% 5.53% 6.05% 3.80% 3.87%

T'eviké ZOvoho Xpnpatodétnong (A+B+T+A) m (2,7 €dig Oxi 1587 Mai-25 159.0 Anp-25 149.5 Mai-24 1454 Mai-23 139.6 Mai-22 1622 Mai-21
A. Tevikn KuBépvnon €dig Oxi 347 349 334 334 292 330

B. I18iwtikég Enixeipnoeig €3ig Oxi 857 85.4 75.7 70.0 66.5 687

T. 131dteg kai IMKI €315 Oxi 34.4 347 36.0 37.6 39.0 53.6

A. Aypoteg, EAeuB. EnayyeApatieg kar Atopikég Enix. €dig Oxi 3.9 4.0 4.5 45 49 6.9

Zovoho KataBéoewv kai Pénog (A+B++A) m (2,7 €dig Ox1 2313  Mai-25 2299 Anp-25 2248 Mai-24 2253 Mai-23 2173 Mai-22 206.8 Mai-21
A. Kartoikor Eowtepikos (A1+A2+A3) €3¢ Ox1 207.5 205.9 197.7 195.6 188.4 177.0

Al Tevikn KuBépvnon €dig Ox1 7.9 7.6 6.8 9.2 9.0 8.9

A2. 1810TIKéG Enixeipiioeig (A2.1+A2.2+A2.3) €3ig Oxi 50.6 49.7 46.0 44.6 43.7 381

A2.1. Aopahioukég Enixeipnoeig €dig Oxi 0.6 0.6 0.8 1.0 17 18

A2.2. Noind Xpnpatonictwtika I3pupata €3¢ Oxi 4.1 3.9 31 29 35 29

A2.3. Mn Xpnpatonictwuikég Enixeipnoeiq €315 Oxi 45.8 452 420 40.7 385 333

A3. Noikokupia kai IMKI €3ig Oxi 149.1 148.7 144.9 141.8 135.7 130.0

B. Katoikol Aoincv Xwpdv Eupwidvng €3  Ox 56 52 49 45 40 33

T. Mn Karoikor Eupwdvng €dig Oxi 10.9 10.7 1m.4 17 10.0 71

A. Ynoxpewoeig Ixeu pe MetapiBal Mepiouo. Zroixeia €315 Oxi 7.3 8.0 10.9 13.4 15.0 19.3

Asiktng Oikovopikol KAipatog m (3,7 MA Nai 106.1  louv-25 1070 Mai-25 109.8 louv-24 109.3 louv-23 103.4 louv-22 107.0 louv-21
Biopnxavia (otaBpion 40%) MA Nai 3.1 51 3.6 43 -0.2 11

Ynnpeoieg (otaBpion 30%) MA Nai 293 29.2 47.0 35.1 19.4 253
Katavawtnig (otaBpion 20%) MA Nai -46.9 -42.7 -42.7 -31.0 -52.5 -247

Niaviké Eunépio (otabuion 5%) MA Nai 13.0 =21 18.0 19.6 1.0 25
Kataokeués (otaBpion 5%) MA Nai 222 16.5 13.9 -85 -15.0 -10.8

Mnya: (1) EMnvika Ztauoukn Apxn (EAZTAT), (2) TpaneZa tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztatotkn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Reuters Eikon kai (7) AiedBuvon Oikovopikig Avaluong kaiEpeuvag Aiebvav KepaAaiayopev Eurobank (Eurobank Research).

Enpeiwon: (1) wg y, q kai m opiloupe Ta ethola, Tpipnviaia kai pnviaia otoixeia avtiotoixa, (2) ws % YoY opioupe tnv ethola nocootiaia petaBoAn, ws % QoQ opidoupe thv tpipnviaia nococtiaia petaBoln,
¢ £12m opiloupe to GBpoiocpa 12 pnvadv kai ws MA kai MB opidoupe tig povadeg Seiktn kai Baong avtictoixa, (3) oto nedio Enitokia Avagpopag Eupwnaikng Kevepikng Tpanelag,

Ta otoixeia £V pépovtal oug nap O Hepopnvies katd TG onoieg unnpge petaBoAn ota ev Adyw enitokia.

£
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Opada Avaiuong kai'Epeguvag

MixanA BaoiAeiadng
Epeuvntng OikovopoAdyog

mvassileiadis@eurobank.gr
+30 214 40 59 709

KopoAn Mavayiwta
Oikovopiké kal AloiknTiké LTEAEXOG

pkoroli@eurobank.gr
+30 214 40 63 430

\

Napaokeun MetponovAou
Avtepn O1kovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

Ap. Zruhiavég Mdoyog
Epeuvntng OikovopoAdyog

sgogos@eurobank.gr
+ 30 214 40 63 456

Marcus Bensasson
Epeuvntng OikovopoAdyog
mbensasson@eurobank.gr

+30 214 40 65 113

Ap. ©£6dwpog Panavog
Epeuvntng OikovopoAdyog
trapanos@eurobank.gr
+30 214 40 59 711

/A EUROBANK

Ap. Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank.gr | + 30 214 40 59 706

a a A

Mapia KacéAa
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453

Ap. Kwvotavrivog MNénnag
Epeuvntng OikovopoAdyog

kpeppas@eurobank.gr
+30 214 40 63 520

Ap. ©£6dwpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708

=104

Mepiooodtepeg ekd6oEIG pag ¢ otnv nAektpovikn diebOuvon nou akoAoubei: https://www.eurobank.gr/en/group/economic-research
Eyypapeite nAEKtpovu(u oe: https:; www.eurobank. gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the
editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team express the personal views of their author,
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