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2o 1,5% tou AEl n ékBeon twv eAAnvikK®V e§aywydv ayadwv Kal unnpeciwv npog
tn MNaAAia to 2024

Me apoppn tg Npdopateg NOAITIKEG kal olkovouikéSG e€eAi€elg otn TaAlia (noAitikn afeBaidtnta ev
pEow {NTOUPEVNG EQAPHOYNG HETPWYV YIa TNV eNiteUgn SNPOCIOVOUIKAG I0PPONMIAG), OTO NAPOV TeU-
x0¢G tou OeAtiou 7 Hpépeg Oikovopia napoucidloupe Ta nio npdogata otoixeia og 6,t apopd to
eningdo Kal To €i00G TWV EUNOPIKWYV OXEoEwV avapeoa otnv EAAGda kai tn FaAAia. Av kai n tpéxouca
noAitukn kpion otn NaAAia dev Bewpeital NiIBavé va anoteAécel nnyn cuctnpikoU KivOUvou yia tnv

Eupwdwvn, wotdoo au€avel tnv afefaidtnta oto oikovouiKonoAItiko nedio.

Aldypappa 1: EAA\Gda — E§aywyég epnopeupdtwy thg EAAGSag npog tn 'aAAia

1. E€aywyég epnopeupdtwy 2. Baoikég katnyopieg egnopeupdtwv
tng EANadag npog tn faMAia nou e€ayel n EA\ada otn FaAhia (otoixeia 2024)
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Mnyég: EALTAT, Eurostat, Eurobank Research.
Znpeiwon: wg aa kal da opifoupe Tov aplotepd kal Tov Oef16 kadBeto dfova avtiotoixa.

To AkaBdpioto Eyxwpio Mpoidv (AEM) tng FTaAiag avalBe ota €2.919,9 Sioek. oc TPEXOUOTES TIUEG TO
2024, katatdooovtag tnv eV AOyw olkovopia otn deUtepn B€on avapeoa ot XwPES tng Eupwddvng
kal tnG Eupwnaikng Evwong twv 27 kpatwyv peAwv.! Xnv npwtn Béon ntav n Meppavia pe AEN
€4.329,0 dioek. kal otnv Teitn n ltaAia pe AEM €2.192,2 dicek.? H ékBeon twv eAANVIK®OV e§aywywv
ayaBwyv Kal unnpeaciwv otnv oikovopia tng FaAAiag to 2024 ntav ota €3.478,1 ekat. A oto 1,5% tou
AET1. Xe 6,u apopd ta ayadd, n cupBoAn tng NaAAiag otig e§aywyég tng EAAGSag ntav n 7" uynAo-
tepn avdapeoa oug xwpeg tg Eupwnaikng Evwong twv 27 kpatwv pehwv (EE-27), pe pepidio kovia

' To AEIM wtng EAAGSag to 2024 htav ota €237,6 Sioek.
2 Ye povadeg ayopaoctikhg dUvaung (purchasing power standards), to AEN g Meppaviag anotéAece to 21,6% tou
AEIM tng EE-27 to 2024, to AEI tng MaAAiag to 14,9% kai to AEl tng ltaAiag to 12,7%.
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o€ ekeivo tng lonaviag, aAAd apketd pikpoteEPo o€ cuykpion pe tnv ltalia, tn Meppavia, tnv Kinpo
kal tn BouAyapia, ntol twv xwpwv nou katatdooovtal ot 4 npwteg Béoelg. Xuvenwg, Adyw tou
pey€éBoug tng oikovopiag tng NaAAiag, undpxouv duvatdtnteg yia av§non twv e§aywywv tng EAAG-

dag NPOoG auth T XWPQA.

Y0ppwVa PE TA OTOIXEIA EUNOPEUPATIKAOV cuvallaydv tng EAAnvikng Xratoukng Apxng (EAZTAT),
ol e§aywyég epnopeupdtwy tng EAMGSag npog tn NaAAia diapoppwBnkav ota €1.469,1 ekat. oe Tpé-
xouoeg TPEG to 2024, nood nou avuotoixei oto 0,6% tou AEM (BA. Aidypappa 1.1). Tnv nepiodo tng
navonpiag, Adyw tng ektd&euong TwVv e§aywywV papPaAKeEUTIKWY ayaBwy, n Bapuitntd toug oto AEl
evioxuBnke oto 1,1% to 2020 kai oto 1,0% to 2021, and 0,4% katd péco 6po tnv nepiodo 2002-2019.
MoAIg 3 and tg 10 CUYKEVIPWTIKEG KATNYOPIEG EYNOPEUPATWY CuveEloEPePaV aBpolotikd to 77,5%
v e€aywywv epnopeupdtwy thg EANadag npog tn FaAlia to 2024 (BA. Aidypappa 1.2). Autég ntav:
ta xnpikd npoidvta (27,8%, €408,1 ekat.), ta Biopnxavikd €idn ta§ivopnpéva Kupiwg Katd npw UAn
(26,4%, €387,3 ekat.) kal ta tPoPIpa kai {wa {wvtava (23,4%, €343,5 ekat.). Ltnv Katnyopia twv
e€aywywVv XNPIKOV Npoidviwyv Kupiapxn Béon €ixav ta 1ATPIKA KAl GAPUAKEUTIKA Npoidvia, otnv
katnyopia twv e§aywywV BIognxavikwv 10wV Ta&IVOUNPEVWY KUPiwg Katd npwtn UAN ta pn oidn-
pouUxa pétaAAa kai oTnv Katnyopia Twv e§aywywyV tpoPipwy Kal {OwV {WVIavmV Td YOAAKTOKOHIKA

npoiévta kai auyd nouAiwy, Ta ydapia, ootpakoeldn kal paAdkia Kal ta ¢pouta kal Aaxavikd.

Aidypappa 2: EAAdda — Eilcaywyég epnopeupdtwy tng EAMGSag and tn [aAAia

1. Elocyu?yéq Epnopx—:updm’)v 2 Bcom{-’:q‘mtn\(opisq Epnqpsupdtwy
¢ EAAGdacg ano t FaAAia nou eicayel n EA\G3a ano tn fahAia (otoixsia 2024)
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Mnyég: EALTAT, Eurostat, Eurobank Research.
Inpeiwon: wg aa kal da opioupe Ttov apiotepd kal tov Oef16 kabeto dfova avtiotoixa.

Ye 6,u apopd TG elI0aywYEG EPnopeupdtwy tng EAMGdag and tn NaAAia, autég avnABav ota €3.974,0
€KAT. O€ TPEXOoUoES TINEG To 2024, nood nou avuotolixei oto 1,7% tou AEl kai eival kovtd ota npo
kpiong xpéoug enineda (BA. Aidypappa 2.1). O1 CUYKEVTIPWTIKEG KATNYOPIEG TWV XNHIKWDV MNEOIOVIWY
KAl TwV PNXavNPATWV Kal UAIKOU JETAPOPWYV EiXaV TO HEYAAUTEPO UEPIOIO OTIG EICAYWYEG EUNOPEU-
pdtwv tng EANGdag ané tn FaMia to 2024, 29,7% (€1.179,5 ekat) kai 26,6% (€1.055,7 exat.)
avtiotoixa (BA. Aidypappa 2.2), kai akohouBnoav: ta tpoéPipa kai {wa Jwvtava (17,4%, €689,5 e-
kat), ta didpopa Piopnxavikd &idn (13,1%, €519,4 ekat) kai ta Biopnxavikd &idn ta§ivopnpéva
KUpPiwG Katd npwtn UAn (8,3%, €329,6 exat.). Tnv UpnASTEPN CUPPETOXN OTNV KATNYOPId TWV £100-

YWYWV XNUIKWV NEOIOVIWV €iXaV Ta 1ATPIKA Kal PAPUAKEUTIKA Mpoidvia kal ta aibépia Addia,
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PNTIVOEION KAl APWHATIKEG UAEG, KAl OTNV KATNYOPIaA TWV PNXAVNPATWY KAl UAIKOU PETAPOPWV Td

oxnpata yia dpOPoUG Kal Ta NAEKTPIKA pnxavAapata.

Bdaoel twv npoavagepbéviwy peyebwyv, 1o 1Ic0{Uyio gpnopeupdtwy avdpeca otnv EAAGSa kar tn
[aAAia, dnAadn n diapopd avdapeca otg e§aywyEG Kal TG E10aYwWYES, O1apopPwOnke og EAAeIppa
-€2.504,9 ekat. n oto -1,1% tou AElN to 2024 (BA. Aidypappa 3.1). O1 CUYKEVIPWTIKEG KATNYOPIES TWV
HNXAVNPATWV KAl UAIKOU JETAPOP WYV, TWV XNHIKWV MPOIOVIWYV, TWV O1AQopwV PBIOUNXAVIKWV EI0WV

KQI TV TPOPipwV Kal {dwv {wvtavav Katéypayav ta upnAdtepa eAeippata ota 1I00dUyid toug (BA.

Aidypappa 3.2).
Aildypappa 3: ENNdda — loodUyio epnopeupdtwy avapeoa otnv EAAGSa kai tn NaAAia
1. looQuyio epnopeupdtwy 2. looQuyia otig Bacikég katnyopieg EPNOPEUPATWY
avapeoa atnv EANada kai tn FaMAia avapeoa otnv EAAG3a kar t TaAia (otoixeia 2024)
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Mnyég: EALTAT, Eurostat, Eurobank Research.
Znpeiwon: wg aa kal da opifoupe tov apiotepd kal tov Oe€16 kabeto dfova avtiotoixa.

Mépav twv epnopeupdtwy, n EAANVIKN oikovopia cuvaAAdooetal Pe Tn YAAAIKA kal oto nedio twv
UNNPECIWV. ZUPPWVA PE Ta oToIxeia Tou 1coduyiou NAnpwpwv nou kataptilel n Tpdneda tng EAAG-
do¢ (TtE), o1 e€aywyég unnpecicdv tng EANGdag npog th FaAAia diapop@wBnkav ota €2.009,0 skat.
oe Tpéxouoeg TIPEG to 2024 n oto 0,8% tou AET. O1 ev Adyw unnpeoieg nepiAdppavayv kupiwg tag-
diwtkég elonpdateig (€1.270,0 ekat.) kal o pIKPOTEPO Babud unnpeoieg petapopwy (€277,0 ekat.),
AOINWV UNNPECIOV enixelpnpatikng dpaoctnpidtntag (€141,0 ekat.), UNNPECIV TNAEMIKOIVWVIWY,
nAnpo@opIkng kal nAnpo@oépnong (€90,0 ekat.) kal AoPANCTIKWOV KAl CUVTAEIOSOTIKOV UNNPESIWV
(€78,0 ekart.).

Ztnv NAeUpd ™G XPEWONG TWV AOYAPIACHWY, Ol EI0AywYEG unnpeciwVv tng EAAGdag and t MaAAia
avnABav ota €943,0 ekat. oe Tpéxouceq TIPEG to 2024 n oto 0,4% tou AEI. Xe peydAo nocootd
nepIAapBavav unnpecieg petapopwv (€413,0 ekat.) kai oe pikpOTEPO, TalISIWTIKEG unnpeaieg (€139,0
€Kat.), AoINéG unnpeoieg enixelpnpatikng dpactnpiotntag (€101,0 ekat.), acpaliotikég kal cuvtaglo-
dotkég unnpeoieg (€85,0 ekat.) kal UNNPECIEG TNAEMIKOIVWVIDV, MANPOPOPIKNG KAl NANPOPOpNong
(€60,0 ekat.). Qg ek touToUu, To 160JUYI0 UNNPECIMV avaueca otnv EAAG3a kai th FTalhia ntav nAgo-
vaopatké ota €1.066,0 ekat. oe tpéxouoes tipég to 2024 n oto 0,4% tou AEN (BA. Aidypappa 4).

Ev katakAeidl, ol eAANVIKEG e€aYwYEG EPNOPEUPATWY Kal UNNPECI®Y Npog th FaAdia to 2024 ntav

oto 1,5% tou AET. O1 ev Adyw e§aywyég nepiAapBAavayv KUpiwg 1aTpIKa Kal papPaAKEUTIKA NPoiovta,
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pn o1dnpouxa pétaAAa, yaAaktokopikd npoidvta, auyd, yapia, ¢pouta, Aaxavikd, unnpeocieg tagi-
S1wTIKOU evOlapEPOoVToG Kal petagopwv. H eAAnvikn oikovopia katéypawe éNAeippa oto 1co0{uylo
gepnopeupdtwy pe tn MaAAia tng tad&§ng tou -1,1% tou AEl to 2024 kai nAedvacpa oto 16odUuyIo unn-
peoidv nG ta&ng tou 0,4% tou AEM. Adyw tou peyéBoug tng oikovopiag tng MaAliag, undpxouv
duvatotnteg yia au§non twv e§aywywv tng EAAGdag npog autnh tn xwpa.

Aildypappa 4: ENNada — E€aywyég, eicaywyég kal 1IcodUyio unnpecicdv avapeoa otnv EAAGSa kai
™ [aAAia

E€aywyec, eioaywyEg kal 160d0y1o UNnpPEciwv
avapeoa otnv EAada kar tn FfaAAia
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Mnyég: TtE, EAXTAT, Eurostat, Eurobank Research.

19 ZentepPpiou 2025, Teuxog 548

m— Poge 4



Eurobank Research

/A EUROBANK

Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 2°tpiunvo 2025 n etrjoia petafoAr tou npaypatikou AET ritav +1,7% YoY (+2,2% YoY to Q1 2025
kai +2,1% YoY to Q2 2024) kai n avtiotoixn tpipynviaia petafoAn Atav 0,6% QoQ (+0,1% QoQ to
Q1 2025 kai +1,1% QoQ to Q2 2024)

MpoPAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponn, Mai-25: 2025 2,3%, 2026 2,2%
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Tov louAio 2025 to nooooté avepyiag diapoppwbnke oto 8,0% (9,0% tov louvio 2025 kar 9,8% tov
loUuAio 2024) kai to avtiotoixo péoo etrioio péyebog (uéoog 6pog 12 unvav) frav oto 9,2% (9,4% tov
louvio 2025 kai 10,6 % tov louAio 2024)

MpoBAéyeis yia to ouvolo tou €tous — Eupwnaikn Enitponn, Mai-25: 2025 9,3%, 2026 8,7%
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Evappoviopévog Asiktng Tipwv KatavaAwtn
Tov Auyouoto 2025 n etijoia petafoArn tou EVATK Atav +3,1% YoY (+3,7% YoY tov louAio 2025 kai
+3,2% YoY tov Auyouoto 2024) kai n avtiotoixn péon etioia petafoAn (uéoog 6pog 12 pnvev) frav
3,1% YoY (3,2% YoY tov louAio 2025 kai 3,1% YoY tov Auyoucto 2024)
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MpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Emitponn), Mai-25: 2025 2,8%, 2026 2,3%
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Mnyéc: ENnvikn Ztauoukn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research,

Auy-25

AEN (% YoY, % QoQ)

Mepiodog: Q2 2005-Q2 2025

Ztoixeia: Tpipnviaia

Mécog épog: -0,1%
Aidpeoog: +1,0%

Méyioto: +15,0% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

Anpooieuon: 5/9/2025 (npo-

cwpIVA oToIxXeia)
Enopevn dnp.: 5/12/2025

Mocooté Avepyiag (%)

Mepiodog: 7/2005-7/2025
Ytoixeia: pnviaia

Mécog 6pog: 16,4%
Aiapecog: 16,0%

Méyioto: 28,3% (7/2013)
EAaxioto: 7,3% (5/2008)

aa = apiotepdg dgovag
da = de§16¢ dovag

MM = nocoot. povad,
Anpogoiguon: 1/9/2025
Endpevn dnp.: 2/10/2025

EvATK (% YoY)

Mepiodog: 8/2005-8/2025
Zroixeia: pnviaia

Mécog épog: +2,0%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 10/9/2025
Endpevn dnp.: 9/10/2025
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxdéAnon (cuvoAo oikovopiac): +3,5% YoY tov louA-25 and +2,1%  Aciktne Oikovouikou KAiuatog: 110,0 MA tov Auy-25, +0,9 MA MoM kai
YoY tov louv-25, +1,8% YoY tnv nepiodo Auy-24 — louA-25 (12M) ané

+4,1 MA YoY tov Auy-25 andé +3,0 MA MoM kai +2,9 MA YoY tov
+1,4% YoY tv nepiodo Auy-23 — louA-24 (enopévn dnuooieuon:

louA-25 (endpevn dnuooiceuon: 29/9/2025)

2/10/2025)
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Aciktne Oykou Aiavikou Eunopiou: +2,2% MoM kai +1,3% YoY tov
louv-25 ané -1,8% MoM «kai -6,1% YoY tov Mai-25, -0,2% YoY v
nepiodo louA-24 - louv-25 (12M) andé -2,1% YoY tnv nepiodo
louA-23 — louv-24 (enopévn dnuooicuon: 30/9/2025)

Aciktng Epniotoouvng KatavaAwrn: -48,8 MA tov Auy-25, -1,2 MA MoM
kai -0,7 MA YoY tov Auy-25 ané -0,7 MA MoM kai -3,7 MA YoY tov louA-
25 (enépevn dnuooisuon: 29/9/2025)
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Aciktne Mapaywyric Metanoinong: +0,4% MoM kar +0,4% YoY tov
louA-25 and +2,3% MoM kai +3,1% YoY tov louv-25, +1,1% YoY v
nepiodo Auy-24 - louA-25 (12M) andé +4,6% YoY tv nepiodo
Auy-23 - louA-24 (endpevn dnuoaoisuon: 10/10/2025)

Aciktng PMI Metanoinong: 54,5 MA tov Auy-25, +2,8 MA MoM kai +1,6
MA YoY tov Auy-25 ané -1,4 MA MoM kai -1,5 MA YoY tov louA-25 (e-
néuevn dnuooicuon: 1/10/2025)
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Mnyég: EMnvikn Ztauoukn Apxn (EAZTAT), 18pupa Oikovopik@v kai Biopnxavikwv Epguvav (IOBE), S&P Global, Eurobank Research,

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtiotoixa, kal wg aa kal da tov apiotepo
Kal Tov kGbeto afova avtiotoixa.
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Mnyn: (1) EMnvikn Zraucukn Apxn (EAZTAT), (2) Teaneda tng EMadog (TtE), (3) Eupwnaikn Emitponn (European Commission), (4) Eupwnaikn Zratucukn Yanpeoia (Eurostat),
(5) S&P Global, (6) LSEG Workspace kai (7) Topéag Oikovopikng Avaluong kai Epeuvag Aigbvav Kepahaiayopav Eurobank (Eurobank Research).

EInpeiwon: (1) wgy, g kar m opiloupe Ta eThala, TPIPNVIaia kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe v ethoia nococtiaia p

BoAn

wg % QoQ

v TpIp nococuaia petaBoAn,

¢ £12m opioupe o dBpoiopa 12 pnvav kai ws MA kar MB opioupe tig povades Seiktn kai Baong avtiotoixa, (3) oto nedio Emtékia Avagopag Eupwnaikng Kevipikag Tpaneag,

a otoIxeia NaPeABOVIWY €TV avagpépovtal oug NapeAdoUOES NHEPOHNVIES KATA TIG Onoieg UNAP§E petaBoAn ota ev Adyw enitokia.
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Mepioodrtepeg ekd6oeIg pag & HEG otnv nAektpovikn SielBuvon nou akoloubei: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
AkolouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the
editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team express the personal views of their author,
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