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Tuvexiotnke n avodikn nopeia tou npaypatikoU AElN otnv EAAGda to y’ tpipnvo 2025

Y0pgpwva pe ta otoixeia v eBvikdv Adoyapliacp@v tng EAAnvikng Zrauotukng Apxng (EALTAT), n
avodikn nopeia tng eAANVIKNG oikovopiag ocuvexiotnke to Y tpipnvo 2025. O npaypatikdg pubuog
peyéBuvong, ntol n nocootidia petaBoAn tou npaypatikou AkaBdpioctou Eyxwpiou lMpoidvtog
(AE), diapoppwbnke oto 0,6% ot tpipnviaia Bdon kai oto 2,0% ot ethola Baon, and 0,4% kai 1,6%
avtiotoixa to B’ tpipnvo 2025. H diatipnon ikavonointikwv pubpwv peyéBuvong kabiotatal ava-
ykaia €tol wote n EAANVIKN OIKOVOMIa va avaktioel otadlakd TG anwAeleg tnG NOAUEToUg Kpiong
xpéoug oe 6poug npaypatikou AEM (-27,0% otov nuBpéva tng kpiong to 2013). E€icou onpavtikd
eival va gvioxuBei n avBektkdTNTA tnG évavt niBavav peAlovtkwv SieBvav kpicewv (BeAticvoon tng
S1apBPWTIKAG AVIAYWVICTIKOTNTAG KAl au§non tng eBVIKNG anotapicuonc). ZUVEN®DG, 0 oTOX0G gival
OITtdg, OnAadn, Npwtov diatnpnon Tng avdantuéng, kai OeUTePOV, gvioxuon tng Piwoipdtntag Tou
unodeiypatog peyébuvong tng oikovopiag. ‘Onwg napouciddletal oto Aidypappa 1, to npaypatikd
AET otnv EAAGSa 1o ¥’ tpipnvo 2025 Atav xapnAdtepo and thv kopudn tou B’ tpipnvou 2007 katd
14,8%, evd to avtiotoixo péyebog oe TPEXOUTES TIPEG, wBoUpevo Kal and TG NANBwWPICTIKEG NIECEIG
TWV TEAEUTAIWV €TV, §eNépaace Tnv Kopupn tou Y tpipnvou 2008 katd 3,5%. Q¢ pétpo eunpepiag

HIaG OIKOVOMIagG, av Kal PE APKETEG ATEAEIEG, NAvTa enIAéyetal to npaypatiké AET.

Aildypappa 1: EAAMGda - lNpaypatikd kal ovopactikd Akabdpioto Eyxwpio lNpoidv

Mpaypatiké kar Ovopacotiko AkaBdpioto Eyxwpio Mpoiov
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Mnyég: EAZTAT, Eurobank Research.

Ynoé to npiopa tng dandvng, n etnoia av§non tou npaypatikol AElN otnv EAAGSa to v’ tpipnvo 2025

nPonABe KUPIWG and TG CUVIOTWOESG TWV ENEVOUCEWV Nayiwy, Twv KaBapwv e€aywywdv ayabwv kai
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™G 1I0IWTIKAG KAaTtavAAwaong kal und To NPiopa TN Napaywyng, anod Toug TOHEIG TWV KATAOKEUWY,
TWV ONPOCIWV UNNPECIWY, TNG BIOPNXAVIAG KAl TWV XPNPATOMNICTWTIKWY KAl AGPAAICTIK®Y Opaotn-
plotAtwV (BA. TIG OXETIKEG avaAUCEIG NApakATw). TEAog, ot eninedo 9unvou (lavoudpiog-ZentépPpiog
2025), to npaypaukd AEM otnv EAMGSa evioxiBnke oe ethola Bdaon katd 2,0%, dnhadn pe évav
pUBPS eEAapp G xapnAdtepo and tug npoPAéyelg tng Eupwnaikng Enitponng (EEn), tou Opyaviopou
Oikovopikng Zuvepyaoiag kal Avantugng (OOZA) kai tou MoAuetoug AnpooiovopikoU Mpoypapua-
topou 2026-2029 yia tnv avantugn otnv EAAGSa to 2025 (2,1%, 2,1% ka1 2,2% avtiotoixa).

Aildypappa 2: EAMGda kai EE-27 — Mpaypatikdg pubpdg peyéBuvong to v’ tpipnvo 2025 kai to 9unvo la-

vouapiou-XentepPBpiou 2025

/A EUROBANK
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Oikovopieg tng EE-27 (mAnv IpAavdiag kai AouEepfoupyou)

Mnyég: EALTAT, Eurostat, Eurobank Research.

PvAavdia e

Oikovopieg g EE-27 (mAnv IpAavdiag kai Aougepfoupyou)

Feppavia

Quyyapia =

H unepandédoon tng eAAnvikng oikovopiag évavu tng EE-27 kai tng Eupwdwvng cuvexiotnke 1o Y’
tpipnvo 2025, éotw Kal pe NMIOTEPO pUBPO ot oUyKPIoh Pe Ta Nponyoupeva teipnva (BA. Aidypappa
2.1)." o 9unvo lavouapiou-ZentepPpiou 2025 o ethoiog npaypatkdg pubpuog peyéBuvong tng EA-
Addag ntav o 10°¢ upnAdtepog avapeoa otg xwpeg tng EE-27 kai o 7°¢ upnAdtepog avapeoa otg
x@peg tng Eupwdivng (BA. Aidypappa 2.2).2 Ztnv npwtn B¢on ntav n Kinpog pe avantuén 3,5%, kai
akolouBnoav: MoAwvia (3,5%), Bouhyapia (3,4%), MaAta (3,2%), Kpoatia (3,1%), lonavia (3,0%),
Aavia (2,8%), NiBouavia (2,8%), Toexia (2,6%), EAAGda (2,0%), Moptoyahia (1,9%), OAavdia (1,9%),
Youndia (1,8%), EE-27 (1.7%), Aetovia (1,6%), Eupwdawvn (1,5%), Poupavia (1,4%), BéAyio (1,0%), TaAia
(0,8%), ZAoBakia (0,8%), ZAofevia (0,7%), Auctpia (0,6%), ItaAia (0,6%), EcBovia (0,3%), ®ivhavdia

(0,3%), F'eppavia (0,3%) kar Ouyyapia (0,2%). TéEAog, Ba npénel va ONPEICOUE OTI TO NOIOTIKO Xa-

PAKTINPICTIKO TNG ungpanddoong TnG EAANVIKNG oikovopiag évavt tng EE-27 kai tng Eupwdwvng Ba
npénel va diatnpnBei yia ndpa NoAAd xpovia £tol wote va pelwBei og évav Babud n andéotacn nou
xwpidel tnv EAAMGSa og cuykpion pe tnv EE-27 kai tnv Eupwdwvn og 6poug katd kepaAnv AEN. Baoel
twVv otoixeiwv tou 2024, to katd kepalnv AEl tng EAAGdag og povdadeg ayopaotikhg duvapng dia-
poppwOnke oto 70% tng EE-27 (and 93% to 2008).

' O ethoiog npaypatikdg pubudg peyéBuvong otnv EE-27 to v’ tpipnvo 2025 Atav oto 1,6% (1,4% otnv Eupwdovn) kai
o avtiotoixog tpipnviaio oto 0,4% (0,3% otnv Eupwdwvn).
2 Tug ev AOyw katatd&eig dev nepidapPavovial ol xwpeg tng lpAavdiag kai tou Aou€epBolpyou.
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Mpooéyyion dandavng otn pérpnon tou AEI tou y’ tpipnvou 2025

H owpeupévn enidpacn tou NANBwpPIcpPOU TwV teAeutaiwy €TWV Kal n dlaTApnon tou o€ enineda
onpavukd ndvw anoé tov otoxo tng Eupwnaikng Kevipikng Tpanedag (2,9% tov NoépPpio o evap-
poviopévog deiktng, évavu 2,2% otnv EZ20) cuvéxioe va emdpd apvntikd ota diabéoipa eicodnpata
Kdl TNV KatavaAwtikn gpnictoouvn. MNMapd tauta, n avdntugn otnpixOnke oe peydAo Pabpd yia éva
akopn TPiPNVO otnv Ioxuph augnon g I8IWTIKAG KatavaAwong, katd 2,4% o etnola 3aon, n onoia

ouveloépepe 1,7 nocoouaieg povadeg (n.p.) otov pubud av§nong tou AEM (Aidypappa 3(a)).

Tn peyaAutepn ndviwg wOnon oto AEN tou Y’ tpipnvou €é9waoe n évtovn evioxuon Twv enevoUcEwV
nayiwv katé 12,8% stnciwg (+€1,0731¢), ouvelopépovtag étol 2,1 n.y. otnv ethoia avantuén. To 1/3
g avodou authg nponABe and tv avgnon twv AMwv kataokeuwy (+€353¢ek. n +17,9% ot etnoia
Baon), Aéyw kal tng Npoddou tou enevdutikoU Npoypdppatog tou Tapeiou Avakapyng kar AvOekt-
kotntag (TAA), ye Th ouveEIGPOPA TNG KATAOKEUNG KATOIKIWV VA gival EAappwG HIKpdtepn (+€339

ekat. h +25,4%) kai tou petapopikou e§onhicpou va Ppioketal otnv 3" B¢on (+€187 ekat. n +28,0%).

Aidypappa 3: H cupBoAn otnv ethoia au€non tou AEl avd cuvictwoa dandvng
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lnyég: EAXTAT, Eurobank Research

O e€wtepIkdG Topéag gixe eniong Betikn ouvelo@opd otnv ethoia avantugn (+ 2,4 n.p.). H walida tou
eAAeippaTog oto 100{UYI0 TPEXOUCWY CUVAAAAYM™V CUVEXICE Va KAEIVEl ekatépwBev, pe TG e§aywyEég
ayaBwyv kal unnpeciwv va au§davovtal katd 1,7% ot ethola Bdaon kai katd 0,2% o tpipnviaia Bdon,
Kal TG e10aywy£G ayaBwVv Kal UNNPECIWV va Peidvovtdl avtiotoixa katd 4,0% kai 1,6%. Qotéco, n
peiwon twv el0aywywv ayabwv (-5,0% etnciwg) nponAbe Npwtiotws and tn Peiwon TwV THWY Tou

netpeAaiou, eva ol eI0aywyEg Twv ayabwv nAnv netpeAaiou cuvéxicav va au§dvoval.

AvtiBeta, n petaBoAn twv anoBepdtwy Kal ol AoINEG oTaTIoTKEG ANOKAICEIG NapéPeivav oe apvnTKO
€dagog ano tnv apxn tou 2025 —évavt noAU peydAwv au§noewyv to 2024— agaipwvtag and v
etnola avantuén 3,7 n.y., oxedov to dINAdoio tou cuvéAou. H nnyn autdyv twv SIakupdvoewy na-

papével anpoodioplotn, KABWG NPOKeITal yia éva unoAeiypatikd péyebog to onoio dev NepIAapPavel
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pévo t PeTaBOAR TwV PUOIKWY anoBepdtwy ayadwyv, aAAd kal npiteAn enev3uTiKA €pya (ta onoia
petanintouv oug enevdUoel§ nayiwv 6tav oAokAnpwvovtal) aAAd kail TuxOv avavioTtoIxieg oG pe-
tpnoeig tou AEMN w¢ dandvn kai wg napaywyn. e kabe nepintwaon, n eNIOIWKOPEVN EMITAXUVON TWV
épywv tou TAA, npokeigévou va pnv xaBouv népoil Adyw tng An§ng tou npoypdppatog to 2026,
avapévetal va napéxel otnApign otg enevoUoElg Tta eNOPEVa TPipnva.

‘Onwg paivetal oto Aidypappa 3(B), n 1I310TIKA KATavAAwon NAPAPEVEl N ATHOPNXAVA TNG OIKOVOI-
KNG peyéBuvong kal to 2025 Bdoel twv péxpl oTuypng otoixeiwy, oupBdaAloviag oxedov tug 1,8 n.p.
and 2,0 n.p. tng etnolag av§nong tou AEN. Autd dev eival cuykupiakd paivopevo: And to §Eonacpa
™G Kpiong xp€oug kai petd, n EAAGda eival otaBepd n xwpa pe tnv uynAdtepn dandvn yia katava-
Awon otnv EE27 avaloyikd pe 1o péyebog tng olkovopiag tng, Pe TO OXETIKO PEPIOIO va KUpaiveTal
petagu 67% kai 71% tou AEM (69,2% to eviapnvo 2025, Aidypappa 4).3 Ocukd eival nAviwg ot ol
kaBapég e§aywyég onpeiwoav duvapikn avakapywn oto evidaunvo tou 2025, kataypdgovtag tn pe-
yaAUtepn oupfoAn toug otnv au§non tou AEN eviapnvou (+1,1 m.p.) andé to 2012, pe e€aipeon to
«navdnpiko» étog 2020. EvBappuvtikn gival kal avakapyn twv enevduoewv (+1,1 n.y.), n onoia épwg
Ba npénel va 1oxuponoinBei kai va diatnpnBei yia va éxel Betikd anotinwpa cTny Napaywyikotnta

kal ta eicodnpata peconpdbecpa.

Aiaypappa 4: H d1dpBpwon tou AEMN y’ tpipnvou 2025 Bdacel dandvng
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lnyég: EAXTAT, Eurobank Research

Mpdypat, otn yevikdtepn eikdva, n napatnpnBeica onpavtikn €vioxuon twv eNEVOUTIKWY ANavmyV
nv teAeutaia nevtactia, oto 16% tou AEI to 2024 and tov nubpéva tou 11% to 2019, cival pia noAu
Oeuikn e€ENIEN. Inpavukn cupBoAn otnv av§non autnh gixav ol eupwnaikoi enevoutikoi Népol, €101-
k6tepa péow tou TAA alAd kai tou EZTIA. H tdon auth cuvexidetal, av kal pe ¢pBivovta pubuo, pe
TG enevouoelg va au§avovtal oto 16,2% tou AEl to evidpnvo tou 2025 and to 15,9% tnv avtictoixn

nepiodo tou 2024.

3 E€aipeon anoteAei to 2014, katd to onoio n EAMGSa Bpédnke otn 2" Béon pe 68,4%, oplakd niow and tnv Kunpo
(68,7%).
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Auto Spwg dev Ba npénel va anoteAei Adyo yia epnouxacpo, 18iwg v OWel TNG OAOKARPWONG TwV
enevOUoewv tou EBvikoU 2xediou Avakapyng kal AvBektikétntag péoa oto 2026.4 H EAAGSa napa-
pével n xwpa tng EE27 pe to deltepo xapnAdtepo pepidio tou AEM nou kateuBuvetal og enevouoElg,
UMOAEINOPEVN ohpavTIKA Tou avtiotoixou tng EZ20 (21,2% to evidunvo 2025) kai tng EE27 (21,3%).
KaBwg to kepdAaio ava epyaldpevo anotelei évav and toug kabopiotikoUg Nnapdyovieg tng Napa-
ywyikétntag Ing gpyaociag, kabiotatar npdédnAn n onpacia ING MNEPAITEPW EVIOXUONG TWV
enevOUoewv. To NANypa Nou eNéPePE OTO PUOIKO KEPAAAIO TNG OIKOVOHIAG —TOCO NOCOTIKA 60O Kal
nolotikd— pia dekactia Kpioewv Kal unoenévouong, dev éxel akdpa enoulwBei. H cuvakdAouBn pei-
won NG Napaywylkétntag katd thv nepiodo auth (and enineda nou ndn unoAsinoviav twv
AVTIOTOIXWV EUPWNAIKWDV), O CUVOUACHO HE TO PN 1I00PPONNUEVO, oTPEPRAS Kal AKkapnto povtého
Bdaoel tou onoiou Aeitoupyei n eAAnvIkn oikovopid, éxouv diatnpnaoel tn SIEBVA aviaywvioTukotntd
™G og XaPnAd enineda oe Oxéon PE TOUG eUPWNAioug €taipouq. Ta o@éAn nou nponABav and ta
nPEoypdppata NPOCAPHOYNG Kal ta onoia apopolcav KUpiwg peiwon tou kéotoug napd PeAtiwon
NG NApAywyIikOTNTAG Kal avtaywviotkétntag anod diapOpwtikn BAcn, £Xouv apxicel va upioctavtal
niéoelg. Auté avtavakAdtal oto éAAeippa tou Icoduyiou ayabwyv, to onoio otaBepd petapépel éva
onpavtiké THNPA Tou EI000NPATOG NOU NAPAYETAl OTN XWPA OTO e§WTEPIKO, PEIVOVTAG €101 TO EA-
Anvikoé AET. Zto evidpnvo tou 2025 n afia tou eAAeippatog autou unoAoyidetal ota €25 dioek., Noco

rnou avtotoixei oto 13,5% tou AET.

Yuvenwg n av§non Tng cuppetoxng twv enevoucewv oto AEMN oe nocootd uwnAdtepa and ta avti-
otoixa tng EE27 ka1 tng EZ20 anoteAei npoindBeon yia tnv av§non tng aviaywvioTKOTNTAG KAl TNG

napaywyikétntag Kai tnv eniteuén tng ocUYKAIONG TwWV NPAYHATIKWY E1GOONUATWV.

AkaBapiotn Mpooubépevn Agia (AMA): H cupBoAn twv kAadwv kai o1 napdyovteg nou diapdp-

¢pwoav tnv avantu§n to y’ tpipnvo 2025

Z0ppwva pe ta enoxikd dlopBwpéva otoixeia twv TpIpnvidioyv eBvikdv Aoyaplacpwyv tng EALTAT,
n kAadikn d1IdpOBpwoNn TNG OIKOVOPIKNG dpacTNPIOTNTAG To Tpito Tpipnvo tou 2025 avadeikviel on-
pavtkn dilagpoponoinon peta&l kKAAdwV wg npog tn cupoAn toug otnv au§non tng AkaBdpiotng
Mpoocubépevng Agiag (AlMA).5

H onpavukétepn wBnon nponABe anod tig KATACKEUEG, Orou n napaywyn au§nbnke katd 25,6% YoY.
Mapd to oxetukd xapnAoé BAapog toug (2,7%), n noAU uywnAn petaBoAn odhnynoe oe cuveiopopd 0,69
n.y. otnv cuvoAikn ATA. H enidoon autn euBuypappiletal pe ta otoixeia tng EAXTAT yia tnv oiko-
dopikn dpaoctnpidnta, kabwg tov Alyouoto 2025 ol ekdoBeioeg ddeieg aug§nbnkav katd 7,8% kai o
Oykog katd 13,3% o€ ethoia BAcn, PETA KAl TNV NPOcwPIVN eNIRBPASUVON TWV APXWV TOU £ToUG AdYyw
™G ekKPePOTNTAG oto LTE yia to enitpendpevo UWog ktnpiwyv. H avakapywn nou akoAoUuBnoe anodi-

d€tal Kal otnv NPO0d0 TwV ONPOCIWYV KAl ISIWTIKWV eNEVOUCEWV PEow tou TAA.

OguKkn Napapével n eikdva otov kKAado tg dnpdoiag d10ikNong KAl APUVAG, UNMOXPEWTIKAG KOIVWVI-
KNG ao@AaAiong, eknaidguong Kal Twv OPACTNPIOTATWY OXETIKWV HE TNV avBpwnivn uyeia kai tnv

KolvewVvikn pépipva. H augnon 3w ntav 6,7% YoY kai avuotoixei oto 15,9% tng AlNA kal cuveloépepe

4 O1 daveiakoi Népol, ol onoiol kateuBUvovtal anokAeIoTIKA otov 181wtk Topéa, Ba napapeivouv diaBécipol péxpl
kai to 2028.

5 H avdAuon apopd anokAeIoTika T cupBoAn twv kKAGdwv otnv AlMA. H teAikn enidoon tou AENM evowpatvel eniong
TN CUVEICPOPA TWV KABAPWV POPwV £ni TwV NPOIdVIWY, n onoia dev ennpeddel tnv kKAadikh avaAuon.
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oe auth 0,47 n.p. H duvapikn autn cuvdéetal pe tnv au§npévn dnpdoia katavdiwon, dnwg anotu-
NWVETAl oToug TpIpnviaioug €BvikoUg Aoyaplacpoug, aAAd kal pe tn dielpuvon tng I1IOIWTIKAG
Napoxng unnpeciwv. EvOeiktikd, o oxetkog enixeipnpatikdg KAAdog katéypaye tov louAio 2025 tnv
uYNnASTEPN eTNoIa algnon KUKAOU epyacicdv PETal OAwv twv topéwv (+19,2% YoY), clppwva pe
wnv EAXTAT.S

O1 xpnpatoniotwtKkéG Kal acpaAlIoTIKEG OPAcTNPIOTNTEG Ol onoieg evioxUBnkav katd 5,9% YoY, a-
vunpoownelouv 1o 5,1% tng AlA kal npécBecav 0,30 n.p. H Bgtikn enidoon avtavakAd tn BeAtiwon
TWV peyeB®V Tou Tpanedikol cucTNPATOg, ONwG Kataypdgetal ota otoixeia tng TtE yia to a’ e€d-
pnvo 2025, pe ta kaBapd képdn va au§davovtal oe €2,5 dioek., unootnpi{dpeva and uywnAdtepa
€0o0da anod npopnBeieg, otaBepd €é0o0da and TOKOUG Kal NEPAITEPW HEIWON TwWV Pn e§unnpetoUpe-

VWV avolypdtwy.’

O kAddog Tng evnuépwaong Kal enikoivwviag au§nbnke katda 3,3% YoY, éxel Bapog 4,6% kal cuveloé-
pepe 0,15 n.p. H enidoon auth avtavakAd tov kUkAo epyaciwdv tou kAddou nou au§nBnke tov louAio

katd 9,7% YoY, cuppwva pe tnv EAXTAT.

H yewpyia, n dacokopia kal n akicia au§nBnkav katd 3,1% YoY, anoteAouv to 3,7% tng AllA kai
ouvéPBaAav 0,11 n.p. H eikéva auth cuvddel pe tnv dvodo OTIG OXETIKEG EMIXEIPNPATIKEG dpaoTnPIOTN-
teG, 6nou tov louAio 2025 o kUkAog epyaciwv au§nbnke katd 2,7% YoY kai tov louvio kata 15,1%
YoY.

Avdaloyn duvapikn kataypd@etal otov KAAdo Texvwy, dlackédaong Kal yuxaywyiag, pe avg§non
2,5% YoY, Bapog 3,7% kai ouveiopopd 0,09 n.p. O kUkAoG epyaciwdv au§nbnke katd 7,7% YoY tov

loUAio 2025, avtavakAwvtag tnv evioxupévn {htnon Adyw ToupicpoU Kal EyXWPIAg KATavaAwaong.

O euputepocg deutepoyevng topéag («Opuxeia kal Aatopeia, yetanoinon, evépyela, NAPoxn vepou,
ene€epyaocia Aupdtwy, diaxeipion anoPAntwy kai e§uyiavony) napouciace avodo 1,7% YoY, avu-
otoixei oto 15,8% tng AlNA kai ocuvéBale katd 0,26 n.u. H enidoon auth ocuvdéetal pe tn
otaBeponoinon tng getanointikng dpactnpIidTnNTag — 6nou o KUKAOG epyaciwv au§nbnke katd 0,6%
YoY tov loUAio — aAAd Kkal pe tn peiwon tou evepyelakoU KOOTOUG, ONwWG ANMOTUNMVETAl OTN CNpa-

VIIKA NTWOON TOU KUKAOU £pYacicv otov KAGSo napoxng nAektpikng evépyelag (-14,3% YoY).

H diaxeipion akivning nepiouociag katéypaye opiakn augnon (+0,5% YoY), avtavakAwvtag nnidtepn
dpaoctnpidtnta otnv ayopd akivatwy. H e§€ANIEn auth cupnintel pe tnv anokAipdkwon tou pubpou

augnong TV TPWV KATOIKIWY, cUPPuVA e thy TtE, évdei§n peiwpévng duvapikng otov kAGdo.8
NMocooté avepyiag kal anaocxéAnon to y’ tpipnvo 2025

To y’ tpipnvo. 2025 to pn enoxikd Npocappoopévo Nocootd avepyiag kathABe oto 8,2% and 9,0%
10 Y tpipnvo. 2024 pe tov apiBud twv avépywyv va neplopiletal katd 35,2 xiA. dtopa (otoug 393,2
XIA.) Kal Twv anacxoAoupévwv va au€avel katd 79,0 xiA. (otoug 4.402,9 xi\.), alAd unoAeinetal katd
236,7 xi\. ané to péyioto apibpo toug to Y’ tpipnvo. 2008 (4.639,6 xiIA.). H atgnon tng anaoxdAnong

6 Ta twv €€NEn tou KUKAOU €pyacidv Twv emixelphoewv: https://www.statistics.gr/el/statistics/-
/publication/DKT24/-

MNa ta oxeukd ortoixeia 1wg TtE:  https://www.bankofgreece.gr/ekdoseis-ereyna/ekdoseis/ekthesh-
xrhmatopistwtikhs-statherothtas
8 Ta ta oxeukd otoixeia tng TtE: https://www.bankofgreece.gr/statistika/agora-akinhtwn/deiktes-timwn-
oikistikwn-kai-epaggelmatikwn-akinhtwnwn
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ouvodeUTnKe kal and avfnon twv cuvoAiKWV apolfwv tng e§aptnpévng epyaciag. Q¢ Nnpog autd
onpeidvetal 6t to Y tpipnvo. 2025 to AEl pe Bdon tnv npoocéyyion Tou €1I000APATOG NApousIadel
ethola av€non €3,1 dioek. (ota €62,5 dicek.), pe tn pion av€non (€1,53 dioek.) va npoépxetal and tnv
dvodo twv apoIfwv e€aptnpévng epyaciag. Tn peyaAdtepn cuveiopopd otnv Avodo twv apoifwv
éxouv ol kKAadol Xovdpikou-AlavikoU eunopiou-Metagopdg-Anobnkeuong-Toupiopou (+€502 -
kat), Anpédoiag dioiknong-Apuvag-Koivwvikng  acpaliong-Exknaidsuong-Yyegiag-Koivewvikng
pépipvag (+236 ekat.) kar EnmayyeApatukav-Enotnpovik@v-Texvikov-AIoIKNTK®V-YNooTNPIKTKWV

dpaoctnplothtwy (+€219 ekat.).

Aidypappa 5: Mocootd avepyiag ava eninedo eknaideuong (apiotepd) kai nepipépeia (Se€id)

Avepyia-Eninedo eknaidsuong Avepyia-Mepipépeia
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Mnyn: EAXTAT.

Me Bdaon to pUAo, 6o otoug avdpeg (6,2% and 7,0%, -0,8 n.yu.) éoo kar otug yuvaikes (10,6% and
11,5%, -0,9 n.p.) 1o Nnocootd avepyiag NapouciAZetal PEIWPEVO, WOTOCO TO MOCOCTO CUHPHETOXNG
otnv ayopd epyaciag twv yuvaikdv Kabwg kal twv véwv nAikiag 20-24 etdv (46,0% kai 51,2% avti-
otoixa) napapévouv xapnAétepa and to eBvikd nocootd (53,3%). O apiBudg twv Jakpoxpovia
avépywv nou and to &’ tpipnvo 2023 Bpioketal katw anod toug 300,0 xIA.,, NEpIOPIOTNKE NEPAITEPW
ot ethola Bdaon to ¥ tpipnvo 2025 katd 11,2 xiA. (otoug 230,8 xIA.) aAAG TO MOCOCTO PHAKPOXPOVIAG
avepyiag au€nbnke oto 58,7% and 56,5% éva étog vwpitepa. Me Bdon to eninedo eknaideuong to
XxapnAdtePo Nocootod avepyiag evronidetal otoug katoxoug Aidaktopikol/Metantuxiakou (5,1% ano
7,5%) kai To upnAOTEPO OE Atopa nou napakolouBnoav pepIKEG Taelg Anpotikou/Aev nayav kaBo-
Aou oxoheio (16,8% and 20,0%). Znueicdvetal Nwe o€ TPEIG Katnyopieg (NTuxio avatatwy oxoA®y,
anoAuthpio Fupvaciou, anoAutnpio AnpotikoU) to nocootd avepyiag aunbnke (oto 7,6%, 9,7% kai

12,4%, avtiotoixa) kal oG UNOAOINEG TECOEPIC PEIWONKE.

Xe evvéa nepipépeles (A. Makedovia-@pakn, K. Makedovia, Hneipog, ©@ecoalia, I. Nnoid, Atukn, B.
Aryaio, N. Aiyaio, KphAtn) n avepyia peica®nke kar otig undAoineg téooepi augnonke, e T UPNAOTEPO
nocooté va napouoidletar otn Autukn Makedovia (16,5%) kar to xapnAétepo oto Néuo Aiyaio
(1,9%). H 1oxupdtepn ntwon tou evioniletal ota l16via Nnoid (-4,5 n.j., oto 2,7%) kai tn Ogcoalia (-

4,3 n.p, oto 5,5%) kai n peyaAUtepn avodog otn Autikh Makedovia (+5,4 n.p.). Znpeidvetal 6u oe
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névte nepipépeieg (@eooalia, I. Nnoid, B. Aiyaio, N. Aiyaio, Kpntn) to nocooté avepyiag sival xapn-
Aoétepo anéd to €Bvikd nocootd (8,2%). H dvodog tng anaoxdAnong oto oUvolo tng xwpag to Y’
tpipnvo 2025 nponABe kupiwg and toug kAddoug twv EnayyeApatikdv-Enictnpovikdv-Texvikwy
dpaoctnplothtwy (+42,2 xiA. otoug 318,3 xi\.), XovdpikoU-AiavikoU gpnopiou (+36,5 xiA. otoug 763,5
xIA.), ApaoTNPIOTATWYV UNNPESIHV NAPOXAG KATaAUpatog kal eotiaong (+23,8 xiA. otoug 475,2 xi\.),
£V ONPAVTIKA PEiwon TG anacxdAncong onpeliBdnke otov npwtoyevh topéa (-83,2 xiA. otoug 385,0
XIA.).

Mapaywyikétnta tng epyaciag

Bdaoel twv enoxikd dlopBwpévwy OToIXeiwV Twv €OVIKWOV Aoyapiaopwy, to npaypatkd AEM ava
anaocxoAoUpevo, dnAadn n NApaywylkOTNTa TNG £pyaciag o 6POUG anAaoXOAOUPEVWV ATOHWY,
onpeiwoe avgnon to y’ tpipnvo 2025 katd 0,3% ot tpipnviaia Bdon kal katd 1,0% o ethoia Baon.
Tnv idia nepiodo, to npaypatikd AElN ava wpa gpyaciag, dnAadn n napaywyikdTnta tng Epyaciag
o€ 6pPOoUG WPWV EPYAciag, evioxubnke katd 2,2% ot tpipnviaia Bdaon kai katd 2,5% oe ethola Baon.
210 9unvo lavouapiou-XentepPpiou 2025, 1o npaypatikd AEIN avd anaocxoAoUpevo Katéypaye
etnola augnon katd 1,2% kai to npaypatkd AEMN avd wpa gpyaciag kivabnke avodikd katd 3,1%.
Aedopévwv TV TPEXOUCKV APVNTIKWYV SNPHOYPAPIKWYV TdcewV TnG EAAGSag kal twv neplopiopwv
og 6,1 aPopd TNV NEPAITEPW HEIWON TOU NocootoU avepyiag Kai tTny au§non Tou NocooTtoU GUH-
HETOXAG Ttou NANBUCpOU Oto gpyatikd SUVAMIKO, N EVioXUon TNG NAPAYywYIKOTNTAG TNG EPyaAciag
(petappuBpicelg kal napaywyikég enevduoelg) kabiotatal eniBeBAnpévn €101 OTE N EAANVIKA OIKO-
vopia va cuvexiogl va avantUooetal Pe iIkavonointkoUg pubpoug kal ta endpeva xpovia. Onwg
napouaoiddetal oto Aidypappa 6, to npaypatiké AEN avd anaoxoAoupevo otnv EAAGda to Y’ Tpi-
pnvo 2025 Atav xapnAdtepo and tnv kopupnh tou B’ tpiphvou 2007 katd 21,7% (kata 15,0% oe

OPOUG WPWV Epyaciag).

Aidypappa 6: EANGda — lNpaypatikn napaywyikotnta tng Epyaaciag

Mpaypatkn napaywylkdtnta tng epyaaciag

138.3

To npayuauké AEM ava
anaoxoAoupevo otnv EA-
Adda to Y’ tpipnvo 2025
Atav xaunAdtepo and tnv
KOpU®h tou B’ TpIpnvou
2007 kata 21,7%

Mpaypatiké AEM avd anacxoAoupevo
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Tpipnvo-Etog
Mnyég: EAZTAT, Eurobank Research.

Tupnepdopata

Zupnegpaopatikd, n eAAnvIKn oikovopia cuvexidetal va ungpanodidel oe 6poug avantugéng anod tnv

Aoinn Eupwdvn, éotw kal nnidtepa oe oxéon pe napeABovra tpiynva. H avantuén e§akolouBei va
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otnpiletal og peydAo Babpud otnv Idiwtikn kKatavAdAwon, yeyovog nou napegpnodidel tnv av§non tou
nocootou anotapicuong kai dpa tn diaBecipdtnta népwv yia enevduoels. lNMapd talta, og autd to
tpipnvo avthouvtal cuveloPopEg Kal anod TG enevOUOEIG, Mou wgeAouvtal and tnv Npoodo tng UAo-
noinong tou TAA. Av kal auté enitpénel Tnv eniteu§n puBpou avdantugng népi§ tou 2% yia to cUvoAo
ToU £toug, tovidel wotdoo tnv avdykn BeAtiotonoinong tng 81d0gong AUTWY TwV NOPWV CGE XPAOEIG
MOU TOVMVOUV TOV OXNPATICHO KEPAAAiou, TNV NAPAywYIKN KAl TEXVOAOYIKN avaouykpdtnon Ing
xwpag. EninAéoy, eival onpavtiké va enitaxuvBouv ol petappubpiotikég npwtofoulieg nou Ba eni-

TPEWYOUV TN CUVEXION UYIWV pUBP®V avantugng kal petd tn Ahgn tou TAA.

11 AekepPpiou 2025, Teuxog 556

. Poge 9



Eurobank Research

Mivakag Al: Baoikd pakpooikovopika peyé0n tng eAAnVIKNAG olKkovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

/A EUROBANK

To 3°tpiunvo 2025 n etrjoia petaf3oAr tou npaypatikou AEM Atav +2,0% YoY (+1,6% YoY to Q2 2025
kai +2,4% YoY to Q3 2024) kai n avtiotoixn tpiunviaia petaBoAn Atav 0,6% QoQ (+0,4% QoQ to
Q2 2025 kai +0,3% QoQ to Q3 2024)

MpoBAéyeig yia to ouvolo tou €toug — Eupwnaikn Enitponn, Noeg-25: 2025 2,1%, 2026 2,2%, 2027 1,7%
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2015 Q3
2016 Q3
2017 Q3
2018 Q3
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2021 Q3

Moocootd avepyiag (enoxikd diopOwpéva ctoixeia)

2022 Q3
2023 Q3

0.6%

BFogr % 5. 8.:0.

2024 Q3

2025 Q3
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-18%

Tpipnviaia % petaBoin

Tov Oktwfpro 2025 to nooooté avepyiag diapoppwbnke oto 8,6% (8,7% tov ZentéuPpio 2025 kai
9,7% tov OktwPpio 2024) kai to avtiotoixo péoco tiolo péyebog (uéoog 6pog 12 unvav) rfrav oto 9,1%
(9.2% tov XentéuPpio 2025 kai 10,3% tov OktwBpio 2024)

MpoPAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Noe-25: 2025 9,3%, 2026 8,6%, 2027 8,2%
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Mooootiaieg povadeg

Tov NoéuBpio 2025 n etjoia petafoln tou EVATK ftav +2,8% YoY (+1,6% YoY tov Oktwfpio 2025
kal +3,0% YoY tov NoéuPpio 2024) kai n avtiotoixn péon etiola petafoln (uéoog 6pog 12 pnvev)
Atav 2,9% YoY (2,9% YoY tov OktwdBpio 2025 kai 3,1% YoY tov NoéuPpio 2024)

MNpoBAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponr), Noe-25: 2025 2,8%, 2026 2,3%, 2027 2,4%
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Mnyég: EMnvikh Ltauoukn Apxn (EALTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research,

Noe-25

AEN (% YoY, % QoQ)

Mepiodog: Q3 2005-Q3 2025

Ztoixeia: Tpipnviaia
Mécog épog: -0,1%
Aidpeoog: +1,0%

Méyioto: +15,0% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

Anpooieuon: 5/12/2025 (npo-

cwpIVA oToIxXeia)
Enépevn dnp.: 6/3/2026

Mocooté Avepyiag (%)

Mepiodog: 10/2005-10/2025

Ytoixeia: pnviaia
Mécog 6pog: 16,4%
Aiapecog: 16,0%
Méyioto: 28,3% (7/2013)
EAaxioto: 7,3% (5/2008)

aa = apiotepdg dgovag
da = de§16¢ dovag
MM = nocoot. povad,
Anpooiguon: 2/12/2025
Endpevn dnp.: 2/1/2026

EvATK (% YoY)

Mepiodog: 11/2005-11/2025
Zroixeia: pnviaia

Mécog 6pog: +1,9%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 9/12/2025
Endpevn dnp.: 13/1/2026
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvolAo oikovopiag): +1,0% YoY tov Okt-25, ané +1,4%  Acsiktng oikovouikou kAipatog: 106,0 MA tov Noe-25, -1,5 MA MoM «kai

YoY tov Xen-25, +1,5% YoY tnv nepiodo Noe-24 — Okt-25 (12M), ané
+1,6% YoY tv nepiodo Noe-23 — Okt-24 (enopévn dnuooieuon:
2/1/2026)
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Agiktne éykou Aiavikou eunopiou: -2,0% MoM kai -1,4% YoY tov
Xen-25, and +0,1% MoM kai +3,8% YoY tov Auy-25, +0,8% YoY tnv
nepiodo Okt-24 — Xen-25 (12M), ané -1,9% YoY tnv nepiodo
Okt-23 — Xen-24 (enopévn dnuooisuon: 31/12/2025)
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Aciktn¢ napaywyn¢ petanoinon¢g -24% MoM kar +4,2% YoY tov
Okt-25, and +6,9% MoM kai +8,1% YoY tov Zen-25, +1,5% YoY v
nepiodo Noe-24 - Okt-25 (12M), ané +4,3% YoY tnv nepiodo
Noe-23 — Okt-24 (endpevn dnuoacicuon: 9/1/2026)
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Mnvag-Etog

-0,6 MA YoY tov Noe-25, ané +1,3 MA MoM kair -0,1 MA YoY tov
Okt-25 (endpevn dnuooicuon: 8/1/2026)
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Mnvag-Etog

Agiktng epniotoouvn¢ katavaAwti: -50,6 MA tov Noe-25, -3,0 MA MoM
kai -3,3 MA YoY tov Noe-25, ané -2,0 MA MoM kai +2,7 MA YoY tov
Okt-25 (endpevn dnuooisuon: 8/1/2026)

Acgiktng epniotoolvng katavaAwth, EAAGda
s Eupwdm) 3

Agiktng
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Mnvag-Etog

Aciktn¢ PMI yetanoinong: 52,7 MA tov Noe-25, -0,8 MA MoM kai +1,8
MA YoY tov Noe-25, and +1,5 MA MoM kai +2,3 MA YoY tov Okt-25
(endpevn dnuooisuon: 2/1/2026)

Aeiktng PMI petanoinong, EAAGSa
62 - eeerenenns EupwZdvn

Noe-15
Noe-16
Noe-17
Noe-18
Noe-19
Noe-20
Noe-21
Noeg-22
Noe-23
Noe-24
Noe-25

Mnvag-Etog

Mnyég: ENMnvikn Ztauoukn Apxn (EALTAT), 18pupa Oikovopikdv kai Biopnxavikwv Epguvov (IOBE), S&P Global, Eurobank Research,

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtictoixa, kal wg aa kal da tov apiotepod

Kal Tov kGbeto dfova avtiotoixa.
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182.0 167.5 184.5
184.6 167.5 185.2
14.7% 16.3% 17.3%
0.6% -1.3% 0.5%

1.4% -0.4% 0.2%
2024Q3 1.8% 2023Q3 4.5% 2022Q3 1.5% 2021Q3
-0.3% 1.0% 2.9%

Okt-24  10.8% Okt-23 11.8% Okt-22 13.2% Oxt-21
Noe-24 2.9% Noe-23 8.8% Noe-22 4.0% Noe-21
2024Q3 6.8% 2023Q3 6.5% 2022Q3 0.9% 2021Q3
2024Q3 0.8% 2023Q3 9.5% 2022Q3 41% 2021Q3
-0.9% -0.9% 3.1%

6.9% 18.9% 21.0%

2.8% 2.8% 57.9%

2.2% 6.0% 21.7%
2024Q3 -02% 2023Q3 3.5% 2022Q3 2.5% 2021Q3
0.1% 4.3% 5.5%

Okt-24 42017 Okt-23 41459 Okt-22 4059.4 Okt-21
506.3 554.4 6157
4708.0 4700.3 4675.1
3083.8 3120.5 3177.8
2024Q3 12.8% 2023 Q3 12.6% 2022Q3 8.8% 2021Q3
Noe-24  50.9 Noe-23 484 Noe-22 588  Noe-21
Okt-24  10.2% Okt-23 -3.1% Okt-22 16.6% Okt-21
Zen-24  -3.4% Xen-23 0.9% Xen-22 9.5% Xen-21
Zen-24  -17.1  Zen-23  -19.1 Zen-22 -97  Zen-21
-34.6 -37.4 -22.4
-9.6 -1.5 -4.1
-03 -0.1 0.0
-24.8 -25.8 -18.3
213 19.6 1.8
17.8 15.5 8.6
3.0 42 3.5
0.4 -0.1 -0.2
-4.5 -1.5 -03
-1.2 -1.2 -11
-6.6 -2.8 -2.0
32 25 27
07 03 1.2
03 02 12
0.4 0.1 0.0
2022 -7.2% 2021 -9.6% 2020  0.8% 2019
-4.8% -6.6% 3.8%
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12/3/25 275% 5/2/25 3.00% 18/12/24 3.25% 23/10/24
2.90% 3.15% 3.40%

3.15% 3.40% 3.65%

Okt-24  0.55% Oxt-23 0.06% Oxt-22 0.04% Oxt-21
6.19% 4.84% 3.85%

Okt-24 1460 Oxt-23 1428 Okt-22 1516  Okt-21
337 30.2 33.0
70.8 69.2 657
37.0 38.6 473
45 4.8 55
Okt-24 2248 Okt-23 2242 Okt-22 2135 Oxt-21
197.5 193.6 182.9
7.9 87 9.2
457 46.0 4.2
0.9 12 17
27 3.6 34
421 4.2 36.0
143.9 138.9 132.5
42 44 3.9
1.2 1.0 83
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-45.6 -51.9 -385
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Mnyn: (1) EMnvikn Ztauoukn Apxn (EAZTAT), (2) Tpaneda tng ENadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztauoukn Ynnpeoia (Eurostat),
(5) S&P Global, (6) LSEG Workspace kai (7) Topéag Oikovopikng Avaluong kai Epeuvag AieBvidv Kepahaiayopv Eurobank (Eurobank Research).
ZInpeiwaon: (1) wg y, q kal m opidoupe Ta ethcia, TPIPNVIGia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opioupe v ethola nocootiaia petaPoAn, wg % QoQ opiloupe Ty Tpipnviaia nococtiaia petaBoAn,

¢ Z12m opiloupe to GBpoiopa 12 pnvadv kai wg MA kar MB opidoupe tig povadeg Seiktn kail Bdong avtiotoixa, (3) oto nedio Enitékia Avagopadg Eupwnaikig Kevepiking Tpanelag,

ta otoixeia ETOV pépovtal ot nag

NPEPOUNVIEG KATA TIG onoieg UNNPEE petaoln ota ev Adyw emitokia.
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Mepioodtepeg ekdéoeig pag & HES otnv nAektpovikn SielBuvon nou akoAoubei: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
AkolouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
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contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the
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