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Eniteu§n opoonpwv kai otoxwv tou Tapeiou Avakapywng kai AvOektikétntag Kai nopeia u-
Aonoinong: Zuykpion EAAadag pe to péoo 6po tng EE-27

Xe nponyoUpevo onpeiwpa tou topéa Eurobank Research! gixe yivel avagopd otnv nopeia uhonoinong tou
Tapeiou Avakapyng kai AvBektikétntag (TAA) otnv EAMGda cuykpiukd pe tig undloineg xwpeg tng EE-27. H
apXItektovikn Tou TAA npoUnoBEtel tnv eKMAAPWGCN GUYKEKPIPEVWV OPOCNHWV/CTOXWY and KABe KpAtog-
péAog tng EE-27 npokeipévou va ektapieubolv népol Npog autd, eite autoi apopolv dAvelda gite ENIXopnyn-
O€1G. XKkornog Tou NapOVIOG CNPEINHATOG gival va cuykpivel Tig eniddoelg tng EAAGdag pe tig undAoineg Xwpeg
wng EE-27 oto nedio tng eniteu§ng opoonpwv/otdxwyv nou npoRAénoveal anéd to EOviké Ixédio Avakapyng kai
AvBektikdTnTag Uotepa Kal and tnv npdéogatn Betikn eionynon tng Eupwnaikng Enitponng yia tnv avaBe-
pPNon Tou, KaBwg Kal TNV EKTapieucn tng 6" do6ong enixopnynoewv UYous €2,1 dig petd and tnv oAokAnpwaon
39 opoonpwv kal otoxwyv. [MapdAinAa, Ba e€etaotei n nopeia uAonoinong tou tnv nepiodo 2021-2024 xpn-

oiponolwvtag dedopéva nou npdo@ata dnpooicuoe n Eurostat (Okt-2025).

H EAAGOa oe oxéon pe tig undAoineg xwpeg tng EE-27 eival avaloyikd o peyaAitepog SikaioUuxog népwv and
1o TAA (Aidypappa 1), kaBw¢ autoi avtiotoixouv oto 16,0% tou AEN tng to £€tog 2023 (EE-27: 3,7%), kal avép-
xovtal ot €35,95 d1g, ek Twv onoiwv €18,22 di1g enixopnynaoeig kal €17,73 di¢ davela. H napandvw eikéva dev
diagoporoigital, TOCO oTNV NePiNtwon twv enixopnynoewv (EAAada: 8,1% tou AEN, pécog 6pog EE-27: 2,1%)
600 kal twv daveiwv (EAada: 7,9% tou AEl, péoog 6pog EE-27: 1,6%). Ixetkd pe TG eKTAMIEUOEIG, PHEXPI KAl
TNV NPEPOPNVIa CUYYPAPAG tou napdvtog onpeidpatog (7/1/2026), sixav ektapieuBei npog tnv EAAMAda cuvo-
Aikd €23,44 d1g, Onhadn 1o 65,1% Twv GUVOAIKWV NOpwV, €K Twv onoiwv €12,04 dig apopolcav eENIXOPNYACEIG
(to 66,1% tou cuvoAikoU nocoU autwv) kai €11,4 3ig daveia (to 64,1% tou cuvoAikoU MocoU AuTwWY), KATATAo-

oovtag tnv EAAGSa otnv 9" Béon petadu twv xwpv tng EE-27 (61,8%)? (Aiaypappa 1).
Eniteu§n opoocnpwv kai ctoxwv

Mpiv tnv avdAucon twv dedopévwv nou oxetidovtal Pe TNV ENITEUEN OPOCNPWV/CTOXWV NMPENEl Va avapepOei
Ot 0 apIBpdG toug petafarAetal Aoyw avaBewPNoEwY TwV €BVIKWY oXediwV avAaKapyng Kal avOekTIKOTNTag
TWV KPATWV-PeADV aAAd kal yiati n diadikacia a§ioAdynong av éxouv eniteuxBei N Ox1 Oev eival Tautdxpovn
yla 6Aa ta kpdtn-péAn KaBwg eival cuvnBeg va unofaAAovial aIthpHaTa EKTApieuong ano TG XWPEG o€ dlago-

PETIKN XPOVIKN NePiodo KABe €10G. Xe autd To MAAICIO MPOXWPWVIAG TNV AvAAUCon TwV OEOOHEVWV —

17 Hpépeg Oikovopia, Teuxog 515, 20 ZentepPpiou 2024.

2 Tnv 22/12/2025 n EAAGSa unéPale véo aitnpa nAnpwpng and to TAA Gyoug €1,17 dig ek twv onoiwv €883,9 ekat. apopolv
enixopnynoei (7° aitnpa) yia eknAnpwon 22 opochpwy kai €293,8 ekat. apopouv ddveia (6° aitnpa) yia eknAhpwon 4 opocn-
pwv. Eqpdoov ektapieuBoulv ta cuykekpipéva nocd n EAAGSa Ba éxel anoppo@noel cuvolika €24,6 16 (68,4% Twv GUVOAIKDV
népwv) ek TV onoiwv €12,9 i emxopnynoelg (70,9% twv diabécipwv népwv enixopnyhcewv) kal €11,7 dig daveia (65,8% twv
S1a6éo1pwVv SavEIaK®OV NOPWV).
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oUppwva pe ta nAéov npoopata otoixeia tng Eupwnaikng Enitponng pe npepopnvia 7/1/20263 — n EAAGda
éxel eKNANPwoel cuvoAikd 178 ek twv 382, dnAadn to 46,6%, 61av TO AVIiGTOIXO MOCOCTO YId TO HECO OPOo
(p.o.) tng EE-27 diapoppwvetar oe 48,8% evd o oxéon pe TG undloineg xwpes tng EE-27 katatdooetal otnv
17" B¢on. Inpeidvetal 6t oto téAog tou 2023 1600 otg ektapeloel Népwv (WG NOCOOTd TWV GUVOAIKWY
népwv) 600 KAl 0To NOcooTd EKNANPWONG 0pochpwv/otdxwv n EANGSa kataldpPave uwnAdtepeg Béoeig
peTadU v kpatwv-peA@v (5" kar 11" avtiotoixa) ot oxetikég katatagelg.® H eikéva auth deixvel o ta eva-
nopeivavta opoéonpa/octéxol  gival nio anaitntkd Kabwg agopolv NePICCOTEPO TNV  UAornoinon
petappuBpiocewv kal enevdUoewyv (n.x. oAokAnpwon peydAwyv épywv unodopng, MANPNG oAokARPwon Ktnpa-
toloyiou, eykatdotaon OSUVAMIKOTNTAG MAPAYWYAG aAVAVEWOIYoU Udpoyovou) Evavi npoknpugewv
Ol1aYywVICHWY, évap&ng OpAdcewV, YNPiong VOPwYV K.AM. MOU anaitoucav td NPoyevéotePa opOonUa/cToxol.

Aiaypappa 1: Katavopn népwv TAA wg % tou AEN (apiotepd) kar ektapievoeig népwv TAA wg % twv
OUVOAIK®V NopwV (3e§id)
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Mnyn: Eupwnaikn Enitponn, Enegepyacia otoixeiwv: Eurobank Research

Ytoug enipépoug nuAwves (Alaypappa 2), n EANGda Bpioketal og uwnAdtepn BEon CUYKPITIKA PE TO H.O. TNG
EE-27 oe 2 ané toug 6, dnAadn otoug Nnulwveg <EEunvn, Bicdoipn kal xwpi§ anokAeiopoug avantugny (11" otnv
katatagn pe nocootd 55,9% évavu 49,0% o p.o. tng EE-27) kai «Mpdoivn petaBaon» (12" pe nocootd 48,2%
évavu 43,4% o p.o. tng EE-27). AvtiBeta, napouciddel XapnAoTtepo Nocootd OAOKANPWONG 0POCHPWV/CTOXWV
OUYKPITIKA pE To p.0. tnG EE-27 otoug nulwves «Wnpiakdg petaocxnpatioposy (19" pe nocootd 40,5% évavu
44.2%), <KKoivwvikn kal edagikn cuvoxny» (21" pe nocootd 38,1% évavu 45,1%), «Yyeia Kal OIKOVOIKA, KOIVW-
VIKA kal Beopikn avBektikdtntay (22" otnv katdtagn pe nocootd 47,4% évavu 53,5%) kai «MoAItkég yia tv
enopevn yevidy (24" ue nocootd 22,2% évavu 46,9%). Tooo oto olvolo twv NUA@VwY oo kal ot KGBe nu-
A®Va XwPIoTA 01 XWPEG Nou cuvnBwg kataAapBdavouv pia and tg npwteg 6 B€oeIg oTo N0COOoTO EKNANPWONG

0POCNPWV/CTOXWV gival ol akdAouBeg: Auotpia, FaAAia, Aavia, Italia, IpAavdia, AougepPBoulpyo.

E€aAAou n EAAGOa — 6nwg Kal apKeTEG XWPEG TnG EE-27 — otoug NUAwVEG ev oUVOAwW aAAd kal og 5 anéd toug
6 enPEPOUG NUAWVEG €xel EKNANPWOEl Alyotepa and ta piod opdonpa/otéxouq. Xtov nulwva «E§unvn, Bic-
OIpN KAl XWPi§ AnokKAEIGHOUG avamntugny éxel ekMANP®oel NAvw and to 50% twv opdonpwv/ctdoxwv (55,9%)
eV otoug NUAWVEG «lMpdaoivn petdfacn» kal «Yyeia Kal OIKOVOMIKNA, KOIVWVIKN Kal BECpIKA avOeKTIKOTNTA» TO

OXETKO N0oooTd dlapopprvetal kovid oto 50% (48,2% kai 47,4%, avtiotoixa). O cCUXVOTEPEG AITIES YIA TIG

3 AlaBéoipa otov IotéTono:
https://ec.europa.eu/economy_finance/recovery-and-resilience-scoreboard/milestones_and_targets.html.

4To dbpoicpa Twv 0POCNPWV/CTOXWV Nou avagépovial yia oAdkAnpo to Mnxaviopd Avakapyng kal AvOektikOTnTag yia Kabe
XWpPa gival XapnAGTePOG anod to ABPoIopa TV OPOCNHWV/CTOXWYV anod KAbe NUAWva, kaBws NoAAd opdonpa/otéxol apopouv
NEPICOOTEPOUG TOU EVOG MUAWVEG.

5 BAéne Eupwnaiké Eheyktké Zuvédpio (2024), «Anoppdpnon twv KOVOUAIWY TOU PNxaviopou avakapyng Kal avBektikotntag
— Eidikn ‘EkBeony», oeAida 55.
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KaBuoTtePNOEI§ OTNV EKMANPWON OPOCAPWV/CTOXWYV KAl KATA CUVEMEIA OTNV dnoppopnon twv NOpwV Tou
TAA 1600 otnv EAMGda 600 kal ot undAoineg xwpes tng EE-27 cuppwva pe ékBeon tou Eupwnaikou EAe-
yKuKoU Zuvedpiou gival petafi AAwv o1 petaolég otg e€wtepikég ouvOnkeg (n.x. at€non tou NAnBwpicpoU
kal eMeigelg eqpodiaocpou, aAayég otiG MOAITIKEG ouvBnkeg oto KPAtog péEAoG doov agpopd TG petappudpi-
O€IC), N UMOEKTIUNON TOU XPAVOU MOU anaiteital yia tnv uhonoinon toug (Adyw twv kavévwy yia tg dnpooieg
oUPBAOCEIG KAl TIG KPATIKEG EVIOXUOEIG), NTAPATA Nou oxetidovtal e Tn SIOIKNTIKA IKAVOTNTA Kal TNV NoAunAo-
KOTNTA TWV KAVOVWYV o eBVIKO eninedo K.4.° ZnUeIdVETal 0TI 6T0 GUVOAO TwV NUA®VWY, 14 and tg 27 Xwpeg
(FTaAAia, Auctpia, Aou€epBoupyo, Italia, IpAavdia, Aavia, Maita, Kpoartia, Ec®ovia, Toexia, l'eppavia, Zoun-

dia, MoptoyaAia, ZAofevia) éxouv oAokAnpwoel navew ané to 50% twv 0poonHWV/CTOXwWV.

Aiaypappa 2: [Tocootd oAoKANPWONG 0pochPwV-0TOXWV XwpwV EE-27 avd nuAdva
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¢ BAéne Eupwnaiké Eheyktikéd Zuvédpio (2024), «<Anoppdpnon twv KOVOUAIWY ToU PNXaviopou avakapyng Kal avBektikotntag
— E181kn ‘ExBeony», oehideg 23-24 kabwg kal 7 Huépeg Oikovopia, Teuxog 515, 20 ZentepPpiou 2024, oeAida 2.
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Yyeia, oikovopikn, KoIvwvikn, Oeopikh avOektikétnta MoAitikég yia tnv endépevn yevid
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Mnyn: Eupwnaikn Enitponn, Ene§epyaocia otoixeiwv: Eurobank Research

EninAéov, otoug nulwveg «lMpdocivn petdfacn», «<Koivawvikn kar edapikn cuvoxn» Kal «[oAItkéG yia tnv eno-
pevn yevidy poAig 107, 128 kai 127 xcdpeg aviiotoixa €Xouv Nocootd eKMANPWONG OPOCHPWV/CTOXWY AVw Tou
50%. KaAutepn eival n gikéva otoug NUA®VES «Wnplakdg petacxnpatiopds» kal <E§unvn, Bicdoipn kai xwpig
anokAgiopoug avantugny onou 14 kai 15" xwpeg aviiotoixa €éXouv MOGOOTO EKMANPWONG OTOXWV/0POCHHWY
avw tou 50%. Téhog, otov NuAwva «Yyeia, OIKOVOUIKA, KOIVWVIKN, Bgcpikn avBektikétnta» napouciddetal o

peyaAUtepog aplBpdg xwpv (20 and tig 27)2 nou éxouv eknAnpwoel Ndvw ané ta picd opdonpa/ctéxous.

Mopeia uhonoinong tnv nepiodo 2021-2024

Yuvexiovtag pe tnv nopeia uhonoinong tou TAA n avdAucn nou akoAouBei apopad: i) TIG eKTapIEUoEIG NOPwWV
and v Eupwnaikn Enitponn npog tnv EAMGda kai ii) th xpnon autdv twv népwv and thv EAAGSa, dnhadn
TG EKTAPIEUCEIG MPOG TOUG OIKAIoUXOUG. ZeKIVAVTag and TG ektapieloelg népwy and tnv Eupwnaikn Enitponni
npog tnv EAAdda npokuntel 6t 6to OKEAOG TwV OAVEIWV OCWPEUTIKA TNV UNO e€€tacn Nepiodo eixav eKTAPIEUDEI
€9,62 316 h 1o 54,3% TtwV CUVONIKWV NOPwWV Nou £xouv eykplBei Nnpog tnv EAAAda (€17,73 3ig). Z1o okéAoG Twv
enxopnynoewv eixav ektapieuBei €8,59 dig 1 to 47,2% twv ouVOAIKDV Nopwv (€18,22 3i¢). Enonpaivetal nwg
pe e€aipeon to 2021 o1 extapieloelg daveiwv gival uPnAOTEPEG and TG eKTAPIEUCEIG enixopnynoewv (Aid-
ypappa 3). Zuykpitikd pe tnv EE-27 n EAM\ada éxel kaAUtepeg emdSoel§ otnv ektapieucn davelakwv népwv. To
€TNOIO MOCOOTO EKTAMIEUCEWV OAVEIWV AAAG KAl TO CWPEUTIKO TOug Nocooto tnv nepiodo 2021-2024 eival
uynAotepo otnv EAMAda cuykpitikd pe to p.o. tng EE-27 pe to teeutaio va diapoppavetal oe 54,3% (p.o. EE-
27:37,4%) 10 2024. Lto oKENOG TWV EMIXOPNYNOCEWV N KAUMUAN rnou Jeixvel tnv e€€AIEN Tou cwpeUTIKOU NOGOU
ektaplevoewv tng EAMGdag cupnintel oto peyaAltepo PEPOG TNG PE TNV AVIioTOIXN Tou p.o. tnG EE-27 av kai to
é10¢ 2024 o1 dUo kapnUAeg anokAivouv (EE-27: 54,9%, EAAGda: 47,2%) (Aldypappa 4).

7 TaMAia, Auotpia, MdAta, ItaAia, Toexia, Aavia, BouAyapia, EcBovia, ®ivAavdia, leppavia.

8 Auotpia, FaAAia, IpAavdia, AougepBoupyo, MaAta, EcBovia, Feppavia, Italia, Zoundia, BouAyapia, Kpoatia, ®ivAavdia.

? TaMAia, IpAavdia, Auctpia, leppavia, Boulyapia, EcOovia, MaAta, MoAwvia, ItaAia, Zoundia, ZAofakia, BéAyio.

0 TaAAia, Auctpia, AougepBoupyo, ItaAia, Aavia, M'eppavia, Zoundia, BouAyapia, Kpoartia, Toexia, EcBovia, MdAta, Actovia,
BéAyio.

"TaAAia, Auotpia, Aavia, ItaAia, Boulyapia, ZAoBevia, EcBovia, AougepPolpyo, Toexia, MaAta, EAAGda, Kpoatia, PivAavdia,
MoptoyaAia, leppavia.

2 Auotpia, FaAAia, Aavia, AouSepoupyo, IpAavdia, Italia, Kpoartia, Boulyapia, OAMavdia, Toexia, EcBovia, Zoundia, Mopto-
yoAia, MdAta, @ivAavdia, Actovia, lonavia, BéAyio, XAofevia.
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Aidypappa 3: EEEMEN ektapieloewy enixopnynoewv kai daveiwv tou TAA (apiotepd) kal T0cooToU autmv
WG NPOG TO OUVOAO TwV eykekpipévwv nopwv (de€1a) thv nepiodo 2021-2024
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Mnyn: Eurostat

Ailaypappa 4: EEENIEN etnolou Kal CWPEUTIKOU MOCOOToU eKTApIEUoEWY daveiwy (apIoTePAd) Kal ENIXOPNYACEWY
(apiotepd) tou TAA og EANASa kai EE-27 tnv nepiodo 2021-2024
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Mnyn: Eurostat

Zuvexiovtag pe th xpnon twv népwv tou TAA and tnv EAAGda kal ta kpdtn péAn tng EE-27, npokintel ka-
tapxdg 6t oto ouvolo tng EE-27 and ta €650 dig eixav xpnoiponoinBei €208,2 di1g dnAadn to 32,0% twv
OUVOAIK®V NOpwV. And to cUVOAIKS Mocod twV enixopnyncewv Uyoug €359 dig gixav xpnolponolnBei €166,9
316 (46,4% twv eyKEKPIPEVWV NOPWV) KAl anod To cUVOAIKS Moo twv daveiwv Uyoug €291 3ig eixav xpnoipo-
noinBei €414 3ig (14,2%) avtiotoixa (Aidypappa 5). Ztnv EAAGSa andé ta €36,0 31 TwV eYKEKPIPEVWY NOPWV
tnv nepiodo 2020-2024 eixav xpnoiponoinBei ta €7,75 o1 dnAadn to 21,6%. Lto okéAog twv daveiwy gixe
KateuBuvBei Npog toug teAIkoug dikalouxoug to 14,9% twv eykekpipévwv népwv (€2,64 dic and ta €17,7 dig —
5n Béon avapeoa otig ouVOAIKA 11 XWPEG MOU €XOUV XPNOIJOMOINCEl NOPEOUG Anod To OkEAOG Twv daveiwv) Kal
oT0 OKENOG TV enixopnynoewv to 28,0% twv diabéoipwv népwv (€5,1 3ig ané ta €18,2 dig — 19" B¢on avapeoca
ot 27 XWPEG MOU EXOUV XPNOIJOMNOINGEI NOPOUG Ao TO OKEAOG TwV enixopnynoewv) (Aldypappa 5). Kata
ouvéneia, n EAAGda enituyxdvel oplakd kaAltepn enidoon cuyKpITiKA PE To P.o. TnG EE-27 oto nocootd xpnong
daveiakwv népwyv (14,9% évavu 14,2%) aA\G oto okEAOG TwV ENIXOPNYACEWY EMNITUYXAVEI CNPAVTIKA XAPNAG-
1eP0 Nooootd xpnong (28,0% évavu 46,4%).
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Aigypappa 5: Xpnon enixopnynoewv kai daveiwv TAA (wg % eyKekpIpévwyv nopwv)
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[Mnyn: Eurostat
Znpeiwon: Mévo ot 13 and tg 27 xwpeg €xel npofBAepOei n xophAynon daveiwv and toug népoug tou TAA.

H eikéva diapoponoieital av AngOei unoywn n e€ENIEN TV ETACIWV NOCOCTWY XPNoNngG AVEIWV Kal ENIXoPN-
YACEWV WG NPOG TO CUVOAO TWV aVTiICTOIXWV S1A0£0IHWY NOPWV. ZE AUTh TNV NEPINTWON TOCO OTO OKEAOG TWV
daveiwv 600 Kal TwV enixopnyncewv n EAAGda éxel BeAticdhoel onpaviika TO MOCOOTO TNG TO OMOIO TNV TEAEU-
taia dictia givalr uynAdtepo and autd tou p.o. tng EE-27 (to 2024 otnv nepintwon twv enixopnynNoewy Kal
and to 2023 otnv nepintwon twv daveiwv) (Aidypappa 6).

Aidypappa 6: EEENIEN Tou eTnoclou Nocootol xpRong dAVEiwV Kal EMNIXOPNYNOEWY WG MPOG TO CUVOAO TwV
avtiotoIXxwV O1a0£0IPwV NopwV

Aaveia

Emixopnynozig

16 14,3 10
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10 12,1 6
® 8 B

6 4

4 2

2 0,6 44

0,0
o 1,7 o ,0
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

e EE-27 (enixopnynoeig) e EAAGSa (enixopnynoeig) e EE-27 (8aveia) e EAAGSa (Saveia)

Mnyn: Eurostat

IXETIKA PE TNV KATAVOUNA TWV NOPWV Nou éxouv xpnalponoinBei ané to TAA avd katnyopia dandavng, n Euro-
stat opilel 6u n xpnRon twv Noépwv eival to dBpoicpa twv danavwyv (expenditure) kar AANwvV otoixeiwv
Kootoug nou dev kataypdgovial we £é€oda (other costs not recorded as expenditure), dnAadn otoixeiwv
kéotoug nou dev Aoyidovtal wg OandAveg OTIG OTATIOTIKEG TWV ONPOCIWY OIKOVOMIKWYV, OMwG N andktnon xpn-
HATOOIKOVOMIKWOV MEPIOUCIAKWY OTOIXEIWV (N.X. napoxn daveiwy, €I0PopPEG PETOXIKOU Kepaldiou).® Ol
dandaveg pe tn oelpd toug ival to dBpoiopa twv kepalalouxik®v danavev (capital expenditure) kar twv

tpexoucwv danavav (current expenditure). Or kepalaiouxikég dandveg NPokUNTouv and to aBpoicpa tou

3 BAéne
https://ec.europa.eu/eurostat/statistics-
explained/index.php?title=Statistics related to the Recovery and Resilience Facility#cite note-1
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AkaBdpiotou oxnpatiopou nayiou kepalaiou (Gross fixed capital formation), twv kepalaiakwv petaPiBa-
ocewv (capital transfers) kar twv Aoindv kepalalouxik®wv danavov (other capital expenditure). O
AkaBdpiotog oxnpatiopog nayiou kepaAaiou nepiAapPBavel tg dueceg enevoUoel§ MOU Npaypatonolouvtal
anod tov dnpodoio topéa (government sector) eved ol kepahaiakég petaBIBAcelg KAAUNTOUV KUPIwG ENeVOUTIKEG
enixopnynoeig (investments grants), o1 onoieg kataBaAlovtal anoé tv kuBépvnon ot povadeg (units) nou
ta§ivopouvtal €Kt KUBEPVNOEWG, YIA TN XPNPAToddtnon Twv enevoUcewV toug. ¥ O1 tpéxouceg dandveg
avuotoixouv oe £§0da nou oxetiovtal pe tnv napaywyn (apoiBég epyalopévav kal ev3iapecn avaiwon), To
nAnpwtéo €1063npua nepiouciag (to onoio eival Kupiwg tékol) kai TG petafiBacels (n.x. Kovwvika emdopata

kal d1dpopeg ANeG Tpéxouceg petafiBdoelc).’®

Me Bdon ta napandvw, oto cUvolo tng EE-27 kal oto okéAog twv enixopnyncewv and ta €166,9 dig nou
éxouv xpnoiponoinBei, to 50,2% (€83,8 dig) apopd ot kepalaiakég petafifdoeig (capital transfers), to 20,8%
(€34,7 316) kateuBuvONKe ot enevduoelg nayiou kepaAaiou (gross fixed capital formation), to 28% (€46,7 3ig)
oxetietal pe Tpéxouoeg dandaveg (current expenditure) kai to unéioino 1,0% (€1,7 di) apopd Aoind kéotn.
Ztnv EANGSa 1o 82,9% (€4,23 31¢) apopd kepaAaiakég petaBifdoeig, to 11,8% (€604 ekat.) tpéxouceg dandaveg
kal to undhoino 5,2% (€267 ekart.) enevduoeig nayiou kepalaiou (Aidypappa 7). Enopévwg otnv EAAGda to
88,2% twv nopwv tou TAA nou apopouv eniXopnynoel§ kateubuvetal o KEPAAAIOUXIKEG OanAVEG Kal gival
UYNAGTEPO AMO TO AVTIOTOIXO MOCooTd oto oUvolo tng EE-27 (71,0%) kai to tpito uwnAotepo petagl twv

XWPWV-HEA®V TNG.

Aidypappa 7: Katavopn xpnong enixopnyncewv ano to TAA katd katnyopia tv nepiodo 2020-2024
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[Mnyn: Eurostat
Znpeiwon: Aev undpxouv NANPOPOPIES yIa TNV Katavoun twv enixopnyncewv octnv OAAavdia

2to okéAog twv daveiwy, oto cUvoAo tng EE-27 to 62,6% (€25,9 31¢) apopd enevduoelg nayiou kepaAaiou, To
18,1% (€7,5 d1g) kepalaiakég petaPifdoeig, to 12,4% (€5,1 d1g) AAAa kdotn Kal To undloino 6,9% (€2,9 dig)
tpéxouoeg dandveg. Ztnv EAAAda n ouvipinukn nAelopngia twv nopwv (96,4% n €2,55 dig) kateubBUvOnke ot
dAAa otoixeia K6OTOUG Nou Oev kataypdgovial wg £€€0da, ONAAdn CTOIXEIWV KOGTOUG Nou Oev Aoyidovtal wg
dandaveg 6Mnwg N andKINoN XPNUATOOIKOVOMIKWY MEPIOUCIAK®Y OTOIXEIWV (n.X. mapoxn daveiwv, e10popEg
pETOXIKOU KEPAAQiOU) Kal NPOoPpavas apopd tv napoxn daveiwv tou TAA péow tou tpanedikol cUCTAPATOG.

To unéhioino 3,6% apopd tpéxoucss dandveg (Aidypappa 8).

4 BAéne https://ec.europa.eu/eurostat/cache/metadata/en/gov rrf esms.htm.
> BAéne https://ec.europa.eu/eurostat/statistics-explained/index.php?title=Glossary:Current expenditure.

8 lavouapiou 2026, Teuxog 558

s Poge’



Eurobank Research LA EU ROBANK

Aiaypappa 8: Katavopn xphong daveiwv and to TAA katd katnyopia tnv nepiodo 2020-2024
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Mnyn: Eurostat
Ynpeiwon: O1 XWPEG Tou d1aypAPPATog ival ol HOVEG MOU £XOUV XPNOIPOMOINGEI MOOA anod To okéNog twv daveiwv (and tg
ouvoAika 13 yia g onoieg éxouv eykpIBei NOPoI and to okéAOG Twv daveiwv)

EniAoyog

Zupnepaopatikd, n EAAGda enituyxdavel OXETIKA IKAVOMOINTIKEG EMIGOOEIG OTO MOCOCTO OAOKANPWGONG opoon-
HwV/OTOXWV yia TO GUVOAO TWV MUAWVWYV TO onoio gival MoAU kovtd og autd tou p.o. tng EE-27. Xtoug
EMNIPEPOUG NUAWVEG N €1KOVA OgV gival opoiopop@n. toug NUA®VEG «Mpdcivn petdfacn» kail «kE§unvn, Bicdoipn
Kal XwPi§ anokAgIopoUs avantu§ny, To Nocootd 0AOKANPWONG 0pochuwV/otdxwv tng EAAGSAg eival upnAo-
TEPO OUYKPITIKA PE TO P.O. TnG EE-27 evd otov deltepo NUAWVa éxel M0cootd oAokANpwong dvw tou 50% kai
otov nuAwva «¥Ynepiakég HETAOXNUATICHOG» TO MOC0oTtd OAOKANPwWONG €ival Kovtd oto p.o. tng EE-27. MapdA-
AnAqg, otov nuAwva «Yyeia KAl OIKOVOMIKA, KOIVWVIKN KAl BgopIkA avOekTikOTNTta» av Kal To Nocootd TNG
EAAGSag eival xapnAdtepo and autd tou p.o. tng EE-27 dev unoAcinetal onpavtikd. AvtiBeta, otoug nUAwveg
«Korvwvikn kar edagikn cuvoxn» kai «[MoAITIKEG yia thv enOpevNn YeVIAy TO OXETIKO Mooootd tng EAAGSag eival

APKETA XAPNAOTEPO.

Avagoplkd pE TG ektapiedoel§ népwv anoé tv Eupwnaikn Enitponn npog thv EAAGda tnv nepiodo 2020-2024
n EAAGda éxel kaAUTepeG eNIOOOEIG OTNV EKTANIEUCN OAVEIAKWY NOPWV CUYKPITIKA HE To p.o. EE-27 apou téco
TO €TACIO MOCOCTO OCO KAl TO CWPEUTIKO MOCOOTO EKTAMPIEUCEWY OAVEIWV MPOG TO oUVOAO Twv diabéoipwy
SaVEIaKWV NOPwV €ival UPNASTEPO. LTO OKEAOG TWV EMIXOPNYACEWV AV Kal n KAPnUAn nou deixvel tnv e§€AI§n
TOU OWPEUTIKOU Nocou ektapieloewVv Tng EAMGSag cupnintel oto peyaAUtepo PEPOG TNG PE TNV AVTIOTOIXN TNG

EE-27, 1o étog 2024 o1 dUo kapnUAeg anokAivouv.

IXETKA PE TN Xpnon twv nopwv tou TAA, n EAAada enituyxdvel oplakd kaAUtepn enidoon CUYKPITIKA PE TO
p.o. tng EE-27 oto nocootd xpnong SaveIaKwV NOPWV EVE OTO OKEAOG TWV EMNIXOPNYNCEWV EMNITUYXAVEI oNUA-
VTIKA XAPNASTEPO NOcOOoTO Xphong. Qotdco n eikdva auth diagopornolgital av AngOei unoéyn n eg€M§n twv
ETNCIWV NOCOCTWY EKTAPIEUONG OAVEIWYV KAl EMNIXOPNYNCEWY WG NPOG TO CUVOAO TWV AVTioToIXwV O1a8£cIpwY
népwv. Kai ota dUo okéAn n EAAGSa éxel BeAticdoel onpaviikd Ta nocootd tng Ta onoia gival uynAdtepa and
Ta aVTioToIXa Tou p.o. tng EE-27 tn Sietia 2023-2024 (to 2024 otnv nePINTwon TwV ENIXOPNYACEWY KAl and

10 2023 otnv nNepintwon twv daveiwv).
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IXETUKA PE TNV KATAVOPh TV Népwv tTou TAA, oto okéAOG TV ENIXOPNYNCEWV TO HEYAAUTEPO MOCOOTO KATEU-
Buvetal oe kepaAalouxiKEG OANAVEG KAl €iVal TO TPITO UYPNASTEPO PETAgU twV KPAtwV-peA@V tg EE-27. Ito
ok€AOG TwV Oaveiwv To peyaAUtepo Nocootd kateubuvOnke oe AAAa otoixeia kKOoToug nou dev Aoyidovial wg
danaveg (n.x. napoxn daveiwv, E1I0POPEG HETOXIKOU KEPAAQIOU) KAl NPOPAV®MG aopd TNV napoxhn daveiwy

tou TAA péow tou tpanedikolu cCUCTAPATOG.

H Unap&n tou TAA €1dikd yia tnv EAAGSa €ival onpavtkh kabwg oi 81aB€oipol MPog TNV olkovopia tng népol
anoteAolv onpavtiké pepidlo tou AEr. MNa to Adyo autd kal pe dedopévo Ot Ta opdonpa/otdxol Nou npPo-
BAénovtal kal To xpovodidypappad yid TNV UAOMOINoN TWV HETAPPUBHIcEWV Kal TwV eNevOUCEWV gival MIECTIKO
(kataAnkukn npgpopnvia 31/08/2026), eival onpavtiké va eviatikornoinBouv ol npoondabeleg ote va ulornol-
nBouv 600 To dUVATOV NEPICCOTEPEG AN TIG UNOAEINOPEVEG HETAPPUBUIcEIG Kal enevOUoEI§ Mou cuvdEovtal
pe autd kal katd cuvéneia va avtAnBoulv 6co to duvatdv nepicadtepol nopol. Qotdoo, kal autd eival iowg
ONpPavTKOTEPO, N TAXUTNTA TNG anoppoPnong twv Nopwv Ba npénel va tautidetal oto péyioto duvatd Pabud
ME TNV AMNOTEAECPATIKOTNTA TWV £NEVOUCEWVY h pe AAAa Adyia ol népol Ba npénel va cuvexicouv va Kateubu-
VOVIal NPOG TOMEIG uwnAdtepng texvoloyiag kalr npooti®épevng afiag wote va evioxuBei ouciaoctikd n
NAapaywylkoTNTa KAl N avtaywvIioTKOTNTa TG EAANVIKNG OIKOVOMIAGg Kal va PeEIwBEl n andotaon nou xwpidel

tnv EAAMGSa and tug undéAoineg xwpeg tng EE-27 yia va gival n avantugn tng pakpoxpovia Biiaoipn.
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Mivakag Al: Baocik@ pakpoolkovopiKa HEYEOn tng eAANVIKAG oikovopiag

Npaypaukoé AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwpéva otoixeia)

To 3°tpiunvo 2025 n etrjoia petafBoAr) tou npaypatikou AEM Atav +2,0% YoY (+1,6% YoY to Q2 2025
kal +2,4% YoY to Q3 2024) kai n avtiotoixn tpiunviaia petaBoAn Atav 0,6% QoQ (+0,4% QoQ to
Q2 2025 kai +0,3% QoQ 1o Q3 2024)

/A EUROBANK

MpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Emitponn), Noe-25: 2025 2,1%, 2026 2,2%, 2027 1,7%
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Moocootd avepyiag (enoxikd diopBwpéva otoixeia)
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Tpipnviaia % petafoin

Tov NoéuBpio 2025 to nocooté avepyiag diapoppwbnke oto 8,2% (8,6% tov Oktwfpio 2025 kai
9,7% tov NoéuPpio 2024) kai to avtiotoixo péoco etroio péyebog (uéoog 6pog 12 unvv) Atav oto 8,9%
(9,1% tov OktwPpio 2025 kai 10,2% tov NoéuBpio 2024)

MpoBAéyeig yia to ouvolo tou €toug — Eupwnaikn Emitponr), Noe-25: 2025 9,3%, 2026 8,6%, 2027 8,2%
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Mnvag-Etog
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Evapuoviopévocg Aciktng Tipwv Katavailwtn
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lMoocootiaieg povadeg

Tov NoéuBpio 2025 n etrjoia petafoAn tou EVATK ritav +2,8% YoY (+1,6% YoY tov OktwfBpio 2025
kai +3,0% YoY tov NoéuPpio 2024) kai n avtiotoixn péon etfioia petaBoAn (uécog 6pog 12 unvev)
Arav 2,9% YoY (2,9% YoY tov OktwdPBpio 2025 kai 3,1% YoY tov NoéuPpio 2024)

MpoBAéyeig yia to ouvolo tou étoug — Eupwnaikn Emitponr), Noe-25: 2025 2,8%, 2026 2,3%, 2027 2,4%
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Mnyég: EMnvikh Ztauoukn Apxn (EALTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research,

Noe-25

AEM (% YoY, % QoQ)

Mepiodog: Q3 2005-Q3 2025

Xtoixeia: tpipnviaia
Mécog 6pog: -0,1%
Aiapecog: +1,0%

Méyioto: +15,0% (Q2 2021)
EAéxioto: -16,0% (Q2 2020)

Anpooiguon: 5/12/2025 (npo-

owpIva oToixeia)
Endpevn dnp.: 6/3/2026

Mocooté Avepyiag (%)

Mepiodog: 11/2005-11/2025

Yroixeia: pnviaia
Méoog 6pog: 16,4%
Aidpecog: 16,0%
Méyioto: 28,3% (7/2013)
EAdaxioto: 7,3% (5/2008)

aa = apiotepdg dgovag
da = 0e&§16g d&ovag

MM = nocoot. povad,
Anpooieuon: 2/1/2026
Enopevn dnp.: 29/1/2026

EvATK (% YoY)

Mepiodog: 11/2005-11/2025
Yroixeia: pnviaia

Méoog 6pog: +1,9%
Aidpecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 9/12/2025
Enopevn dnp.: 13/1/2026
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvolo oikovopiag): +2,8% YoY tov Noe-25, ané +1,5%

YoY tov Okt-25, +1,6% YoY v nepiodo Aexk-24 — Noe-25 (12M), ané
+1,9% YoY v

nepiodo Aek-23 — Noe-24 (enopévn dnuooisuon:

29/1/2026)
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Aciktnc éykou AiavikoU eguriopiou: +2,6% MoM kai +4,3% YoY tov
Okt-25, ané -1,9% MoM kai -1,3% YoY tov Xen-25, +1,2% YoY wmv
nepiodo Noe-24 - Okt-25 (12M), ané -1,6% YoY tnv nepiodo
Noe-23 — Okt-24 (enopévn dnuooieuon: 29/1/2026)
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Aciktn¢ napaywync petanoinong: -24% MoM kai +4,2% YoY tov
Okt-25, ané +6,9% MoM kai +8,1% YoY tov Xen-25, +1,5% YoY v
nepiodo Noe-24 - Okt-25 (12M), ané +4,3% YoY tnv nepiodo
Noe-23 — Okt-24 (endpevn dnuooicuon: 9/1/2026)
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Mnvag-Etog

Agiktng oikovopikou kAipatog: 106,0 MA tov Noe-25, -1,5 MA MoM kai
-0,6 MA YoY tov Noe-25, ané +1,3 MA MoM kai -0,1 MA YoY tov
Okt-25 (endpevn dnuooieuon: 8/1/2026)
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z z 2 z z 2 z 2 2z 2 2
Mnvag-Etog

Agiktng epniotoouvn¢ katavaAwtn: -50,6 MA tov Noe-25, -3,0 MA MoM
kail -3,3 MA YoY tov Noe-25, ané -2,0 MA MoM kai +2,7 MA YoY tov
Okt-25 (endpevn dnuooieuon: 8/1/2026)

Agiktng egniotoouvng katavaAwtn, EAAGda
.-,-.x--~E1spm,Zcby

Asgiktng
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Mnvag-Etog

Agiktn¢ PMI pyetanoinong 52,9 MA tov Aek-25, +0,2 MA MoM kai -0,3
MA YoY tov Aek-25, ané -0,8 MA MoM «kai +1,8 MA YoY tov Noe-25
(endpevn dnpooicuon: 2/2/2026)
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Mnvag-Etog

Mnyég: EMnvikn Ztatoukn Apxn (EAZTAT), 18pupa Oikovopikedv kai Biopnxavikev Epeuvav (IOBE), S&P Global, Eurobank Research,

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia
kal tov kGBeto afova avtiotoixa.

Kal TNV €Tnoia petafoAn avtiotoixa, Kal wg ad kai da Tov apiotepd
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Mivakag A3: Bacikd Makpooikovopika - Mikpooikovopiké Mey£0n tng EAAnvikig Oikovopiag
Mapatipnon
Mponyoulpevng
Mepi16dou

Evnpépwon: 8/1/2026

MetapAntéc

Mpaypaukd AkabBapioto Eyxwpio Mp
Mpaypatké AkaBapioto Eyxwpio Mpoidv
Ovopactiké AkaBapioto Eyxwpio Mpoidév

Mocooté Avepyiag

Evappoviopévog Agiktng Tipcov Katavahwtn
AnonAnBwpiotig AkaBdpiotou Eyxdpiou Mpoidvtog
Mpaypatké AkaBapioto Eyxwpio Mpoiov
Mpaypatké AkaBapioto Eyxwpio Mpoidv

Mocooté Avepyiag

Evappoviopévog Asiktng Tipcv Katavahwtn

v

Anor pIoTAG ) Eyxa Mpoidvrog
viot. lMpayp. Aka®api wpiou Mpoiévrog

MNpayy. IBiwukn KatavaA. (Noikokupid kar MKIEN)

Mpayp. Anpéoia Katavaiwaon

Mpayp. Enevdioeig Mayiwv (IB1wtikés kar Anpdoieg)

Mpayp. EEaywyés (AyaBa kai Ynnpeoieg)

Mpayp. Eicaywyés (Ayaba kai Ynnpeoieg)
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<
@
]
a
]
<
m
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X

AnoteAgopatikétnta

MNpayp. Mapaywyik. tng Epyaciag (ava anacxoAolpevo)
MNpayp. MNapaywyik. tng Epyasiag (ava wpa epyasiag)
Ayopa Epyaociag

Anacxoloupevor

Avepyol

Epyatiké Auvapiké

Mn Evepyog MAnBuopdg

Ayopa Akivitwv

Agiktng Tipwv Alapepiopatwv

Biopnxavia kai Eynépio

Asiktng YneuBovwy Mpopneidv (PMI)

Aciktng Bropnxavikng Mapaywyng

Aciktng Oykou oto Ataviké Eunépio

E€wrepikég Topéag

looguyio Tpexouodv Luvalaydv (A+B+M+A)

A. looZ0yio Ayabcv (A1+A2+A3)

Al. Kaueipwv

A2. MAoiwv

A3. Xwpig Kaboipa kai MAoia

B. Ioouyio Ynnpeoidv (B1+B2+B3)

Bl. Ta&idiwtkd

B2. Metagopiv

B3. Aoincv Ynnpeoiwov

I". looZuyio Mpwtoyeverv Eicodnpdtwy (M+2+13)
M.ApoiBcv kar MicBov

r2.Tokwv, Mepiopdtwy kai Kepdov

3. Aoincv MNpwtoyevav Eicodnpdtwy

A. looZoyio Asutepoyevidov Eicodnpatwy (A1+A2)
Al Tevikng KuBépvnong

A2. Noinwv Topéwv

Anpogciovopika Iroixeia (Mevikn KuBépvnon)
looguyio Mevikig KuBépvnong % tou AEMN
Mpwroyevég looguyio Mevikng KuBépvnong % tou AEM
Xpéog evikng KuBépvnong % tou AEMN

Enitékia Avagopag Eupwnaikng Kevipikng Tpanedag
AieukoAuvon Anodoxng Katabéoewv
Anponpaoies Ztabepou Entokiou

AigukdAuvon Opiakng Xpnpatoddtnong
Tpanedika Enrcékia

Tpanediké Méco Enitékio Katabéoewv (véwv)
Tpanediké Méco Enitdkio Aaveiwv (véwv)
Xpnpatodétnon

evikd Luvolo Xpnpatoddtnong (A+B+T+A)

A. Tevikn KuBépvnon

B. Idiwuikég Emixeipnoeig

I. 1&i1dteg kai IMKI

A. Ayporeg, EAeub. Enayyehuatieg kai Atopikég Enix.
KataBéozig kai Pénog

T0voho KataBéoewv kal Pénog (A+B+I+A)

A. Kéroikol EowtepikoU (A1+A2+A3)

Al Tevikn KuBépvnon

A2, IBiwukég Enixeipnoeig (A2.1+A2.2+A2.3)

A2.1. AcpaNiotikég Enixeipnoeig

A2.2. Noind Xpnpatoniotwtka IdpUpata

A2.3. Mn Xpnpatonictwtkég Enixeipnoeig

A3. Noikokup1d kat IMKI

B. Katoikor Aoincv Xwpwv Eupwicvng

I. Mn Kartoikol EupwZovng

A. Ynoxpewoeig Ixeud, pe MetaiBad Mepiouo. Ltoixeia
Acikteg Epnictocivng

Acgiktng Oikovopikol KAipatog

Biopnxavia (otaBpion 40%)

Ynnpeoieg (ota6pion 30%)
KatavaAwtig (otabpion 20%)
Niaviké Epnépio (otaBpion 5%)
Kataokeuég (otabpion 5%)

Zroix.
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% YoY
€315
€315
%
% YoY
% YoY
% YoY
% QoQ
%
% YoY
% YoY

% YoY
% YoY
% YoY
% YoY
% YoY

% YoY
% YoY

xI\. atopa
xI\. atopa
xI\. atopa
xI\. atopa

% YoY

MA
% YoY
% YoY

I12m € dig
I12m € dig
I12m € dig
I12m € dig
I12m € dig
I12m € dig
I12m € dig
I12m € dig
I12m € dig
I12m € dig
I12m € dig
I12m € dig
I12m € dig
I12m € dig
I12m € dig
I12m € dig

€315
€315
€315
€315
€315

€315
€315
€315
€315
€315
€315
€31
€315
€315
€315
€315

MA
MA
MA
MA
MA
MA

Enox.
Mnyn Mépnon  Aiép.

Oxi
Oxi
Oxi
Oxi
Oxi

Oxi
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi

TeAeutaia
lMapatipnon

2.1%
2003
236.7
10.1%
3.0%
3.2%
2.0%
0.6%
82%
28%

3.1%

2.4%
1.0%
12.8%
17%
-4.0%

1.0%
2.5%

4406.1
3954

4801.5
2937.8

7.8%

1.2%
4.7%
154.2%

2.00%
2.15%
2.40%

0.32%
4.45%

106.0
2.1

35.8

-50.6
7.8
14.9

2024

2025 Q3

Noe-25

2025 Q3

2025 Q3

2025 Q3

Noge-25

2025 Q3

Aex-25
Okt-25

Okt-25

2024

11/6/25

Okt-25

Noe-25

Noe-25

Noe-25

2.1%
196.2
2247
1.1%
4.2%
6.3%
1.6%
0.4%
8.6%
1.6%
3.1%

2.4%
0.9%
7.6%
1.3%
-3.3%

1.1%
1.6%

4367.5
409.3
4776.8
2964.8

7.6%

52.7
7.0%
-1.3%

-14.7
-345
-5.9
-03
-283
22.9
19.9
23
0.6
-5.1
-11
-6.6
2.6
2.0
-1.0
3.0

-1.4%
2.0%
164.3%

2.25%
2.40%
2.65%

0.33%
4.51%

159.1
343
87.0
34.0
37

2383
2143

107.5
35

34.7

-47.6
4.8
10.3

2023

2025 Q2

Okt-25

2025 Q2

2025 Q2

2025 Q2

Okt-25

2025 Q2

Noe-25
Zen-25

Zen-25

2023

23/4/25

Zen-25

Oxt-25

Okt-25

Okt-25

5.5%
192.1
207.0
12.4%
9.3%
6.3%
2.4%
0.3%
9.7%
3.0%
3.5%

3.7%
0.8%
1.4%
1.0%
3.5%

17%
0.8%

4284.2
457.9
47421

3024.6

8.5%

53.2
-2.5%
-13%

-16.3
-35.6
-73
-0.1
-281
224
18.6
31
0.7
-6.1
11

-2.6%
-0.1%
177.8%

2.50%
2.65%
2.90%

0.52%
5.43%

157.9

106.6
52
268
-47.3
1.4
-5.0

2022

2024 Q3

Noe-24

2024 Q3

2024 Q3

2024 Q3

Noe-24

2024 Q3

Aex-24
Oxt-24

Okt-24

2022

12/3/25

Oxt-24

Noe-24

Noe-24

Noe-24

8.7%
182.0
184.6
14.7%
0.6%
1.4%
1.8%
-0.3%
10.1%
2.9%
6.8%

0.8%
-0.9%
6.9%
2.8%
2.2%

-0.2%
0.1%

4160.3
467.0
4627.3
31623

12.8%

513
10.2%
-5.6%

-15.7
-33.5
-85
-0.1
-24.8
217
18.1
32
0.4
-4.6
11
-6.6

-7.2%
-4.8%
197.3%

2.75%
2.90%
3.15%

0.55%
6.19%

104.8
-4.8
363
-45.6
19.3
7.7

2021

2023 Q3

Noe-23

2023 Q3

2023 Q3

2023 Q3

Noe-23

2023 Q3

Aex-23
Oxt-23

Okt-23

2021

5/2/25

Oxt-23

Noe-23

Noe-23

Noe-23

MNnyn: (1) EMnvika Ztauoukn Apxn (EAZTAT), (2) TpaneZa tng EMGdog (TtE), (3) Eupwnaikn Enitponi (European Commission), (4) Eupwnaikn Ztatuoukn Ynnpeoia (Eurostat),
(5) S&P Global, (6) LSEG Workspace kai (7) Topéag Oikovopiking Avaiuong kai Epeuvag AigBvaov Kepaaiayop v Eurobank (Eurobank Research).
Inpeiwon: (1) wG y, q kar m opiloupe ta eTnoIa, TpIPNVIaia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opidoupe tnv ethoia nocootiaia petaPoin, wg % QoQ opidoupe tv tpipnviaia nocootiaia petaBoAn,

¢ £12m opidoupe to dBpoiopa 12 pnvadv kai wg MA kar MB opidoupe tig povades Seiktn kal Baong avtiotoixa, (3) oto nedio Enrtékia Avapopag Eupwnaikng Kevipikag Tpanedag,

a oroixeia NapeABOVIWY €TV avapépovial otig napeABoUsES NPEPOPNVIES KATA TIG onoieg unnp&e petaBoAn ota ev Adyw enrtokia.
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-9.2%
167.5
167.5
16.3%
-13%
-0.4%
4.5%
1.0%
1.6%
8.8%
6.5%

9.5%
-0.9%
18.9%
2.8%
6.0%

3.5%
4.3%

4154.9
542.8

4697.7
319.5

12.6%

47.2
-3.1%
-17%

-207
-39.0
-127
-03
-26.1
19.5
157
4.0
-0.2
-15
-13
-27

-9.6%
-6.6%
209.4%

3.00%
3.15%
3.40%

0.06%
4.84%

143.6
315
68.7
38.5
48

223.6
192.5

100.7
-47
20.6
-51.9
18.9
-22.5

Mapatnphasig MapeABéviwv Exdov

2020

2022 Q3

Noe-22

2022 Q3

2022 Q3

2022 Q3

Noe-22

2022 Q3

Aex-22
Oxt-22

Okt-22

2020

18/12/24

Oxt-22

Noe-22

Noe-22

Noe-22

23%
184.5
185.2
17.3%
0.5%
0.2%
1.5%
2.9%
13.2%
4.0%
0.9%

4.1%
3.1%
21.0%
57.9%
21.7%

2.5%
5.5%

4072.2
619.6
4691.8
3160.0

8.8%

0.8%
3.8%
183.2%

3.25%
3.40%
3.65%

0.04%
3.85%

152.3
333
66.2
473
5.5

217.2
184.7
9.1
432

12.6

45.5
-38.5
14.0
-0.1

2019

2021Q3

Noe-21

2021Q3

2021Q3

2021Q3

Noe-21

2021Q3

Aex-21
Okt-21

Okt-21

2019

23/10/24

Okt-21

Noe-21

Noe-21

Noe-21
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Avwtepn OikovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455
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Epeuvntng OikovopoAdyog

sgogos@eurobank.gr
+30 214 40 63 456
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Epeuvntng OikovopoAdyog

mbensasson@eurobank.gr
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MNepioodtepeg exdooeig pag S1abéaipeg otnv nAsktpovikn 3ielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypadpeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
AkolouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance
thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities
mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek
to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives
and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by
Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the
accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever
or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc,, reflect solely the views
of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc., that are signed by members of the editorial team
express the personal views of their author,
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